Sales and Services Pvt Ltd

NOTICE OF 6" ANNUAL GENERAL MEETING

Notice is hereby given that the 6" Annual General Meeting of the Members of Aadhar Sales and
Services Private Limited, will be held on Monday, 24™ July, 2023, at 11.00 A.M. at the
Registered Office of the Company, at Tinit No. 802, 8th Floor, Natraj by Rustomjee, Junction of
Western Express Highway and M. V. Road, Andheri (East), Mumbai-400069, to transact the
following businesses:-

I. ORDINARY Hi/SINESS:

1. To approve and adopt of the Financial Statements & Report of Statutory Auditor along
with the Report of the Board of Directors for the year ended March 31, 2023:

To consider, and if thought fit, to pass with or without modification(s), following
resolution as  an Ordinary Resolution

"RESOLVED YHAT, pursuant to Section — 129, 134 & other applicable provisions of the
Companies Act, 2013, read with Rules made thereunder the Audited Financial Statements
containing Balance Sheet as at 31% March, 2023, the Statement of Profit and loss, Cash Flow
Statement, Statement of Change in equity shares for the period of 01% April, 2022 to 31 March,
2023 along with the Boards' Xeport and Auditers Report thereon as placed before Meeting be and
are hereby received, considered and adopt=d,”

2. To consider the re-appointment of M. Deo Shankar Tripathi , (DIN-073153794 ) Non-
Executive Director who is liable to retive by rotation at the ensuing AGM:

To consider, and if thoughi fit, to pass with or without modification(s), following
resolution as an Ordinary Rescluiion

"RESOLVED THAT. pursuant to Section — 152(6) & other applicable provisions of the
Companies Act, 2013, rcad with Rules made thereunder, Mr. Deo Shankar Tripathi , (having
DIN- 07153794) Nean Executive Director. who retires by rotation at this Annual General
Meeting, and being cligiblc , be and ,':. tiereby reappointed as the Non- Executive Director of the
Company, liable to retire by rotation.'

By the Order of the Beard :
For Aadhag.Sales Services Pvt. Ltd. j/f’“f“:&\\
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Raj A
Director

IN: 08743051
Registered Office :Unit No. 802, 8th Floor, Natraj by Rustomjee, Junction of Western Express
Highway and M. V. Road, Andheri (East), Mumbai-400069.
Date: 26.06.2023

umar Nair
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NOTES: ﬁ

Sales and Services Pvt Ltd

1. A member entitled to attend and vote at the Annual General Meeting (the "Meeting") is entitled to
appoint a proxy to attend and vote on a poll instead of himself and the proxy need not be a member of
the Company. The instrument appointing the proxy in the prescribed form should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not
more than ten percent of the total share capital of the Company carrying voting rights. A member
holding more than ten percent of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

2. Members/proxies are required to bring along with them the proof of their shareholding, preferably
in the original, so as to enable the Company to update its register of members. :

3. Corporate members intending to send their authorized representative(s) to attend the Meeting are
requested to send to the Company a certified true copy of the relevant Board Resolution together with
the specimen signature(s) of the representative(s) authorized under the said Board Resolution to attend
and vote on their behalf at the Meeting.

4. Members are requested to bring their attendance slip along with their copy of Annual Report to the
Meeting.

5. Every Member would be entitled to inspect all the relevant documents referred in this notice and
proxy lodged at any time during the business hours of the Company (i.e., between 10.00 a.m. to 5.00
p.m.), upto the date of AGM, provided that not less than three (3) days prior notice in writing is given
to the Company for inspection of proxy.

6. The resolution given in the Notice of this AGM shall be deemed to be passed on the date of the
AGM, subject to the receipt of the requisite number of votes in favour of the respective resolution.

7. Members desiring any information with regards to accounts are requested to write to the Company
at an early date so as to enable the management to keep the information ready at the Meeting.

By the Order of the Board
For Aadhar Sales and Services Pvt. Ltd. P
(E(msm))
[\R2N /=7
= . \\_"ﬁ,‘ LY/
RajXnilkumar Nair N4

Director

DIN: 08743051
Registered Office :Unit No. 802, 8th Floor, Natraj by Rustomjee, Junction of Western Express
Highway and M. V. Road, Andheri (East), Mumbai-400069.

Date: 26.06.2023

Aadhar Sales & Services Pvt. Ltd.

CIN: U74999MH2017PTC297139

Corporate Office ; 802, Natraj by Rustomjee,

2 ‘ Pa ge Western Express Highway, Sir M.V. Road Junction,
Andheri East, Mumbai - 400069, J :

Tel: 4168 99007 GI2T 3300 Fax- 4168 D031 —-
www.aadharhousing.com




Form No. MGT-11

Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

.........................................................................................................

EIP TL0E s im0 s e mmatso st 63635 R S S e ........

T S

2 1

Signature: ........... 20t R R T
as my/our proxy to attend and vote (on a poll, if any) for me/us and on my/our behalf at the 6™ Annual
General Meeting of Members of the Company, to be held on Monday 24" July, 2023 at 11.00 a.m.
(11.00 Hours), at the Registered Office of the Company, Unit No. 802, 8th Floor, Natraj by
Rustomjee, Junction of Western Express Highway and M. V. Road, Andheri (East), Mumbai-
400069 and at any adjournment thereof in respect of such resolutions as mentioned below:

SL Resolutions Optional* (Please

No. mark vin
appropriate box)

For I Against

Ordinary Business :

1 Approval and Adoption of Financial Statements & Report of Statutory
Auditors thereon along with the Report of the Board of Directors.

2 To consider re-appointment of Mr. Deo Shankar Tripathi, (having DIN-
07153794) Non- Executive Director who is liable to retire by rotation at

the ensuing AGM
Affix Revenue
Stamp of Rs. 1/-
Signed this ........ day of 2023
Signature of Member ............................
Signature of Proxy holder(s).........................

Aadhar Sales & Services Pvt. Ltd.

‘\ CIN: U74999MH2017PTC297139
Corporate Office : 802, Natraj by Rustomjee,
3 i Pa ge Western Express Highway, Sir M.V. Road Junction,
/
v -

Andheri East, Mumbai - 400069,

Tel 2T68 99007 6121 3400 Fax: 4168 9934
www.aadharhousing.com
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Sales and Services Pvt Ltd

Note:
1. This form of proxy in order to be effective should be duly stamped, completed, signed
and deposited at the Regd. Office of the Company, not less than 48 hours before the
commencement of the AGM.

2. A person can act as proxy on behalf of Members upto and not exceeding fifty and holding in
the aggregate not more than ten percent of the total share capital of the Company. Further, a
Member holding more than ten percent of the total share capital of the Company, may appoint
a single person as proxy and such person shall not act as proxy for any other person or
Member.

*It is optional to put a (V) in the appropriate column against the Resolutions indicated in the Box.
If you leave the ‘For’ or ‘Against’ column blank against any or all Resolutions, your proxy will be
entitled to vote in the manner as he/she thinks appropriate.

Aadhar Sales & Services Pvt. Ltd.

CIN: U74999MH2017PTC297139

. Corporate Office : 802, Natraj by Rustomjee,

4 I Pagce Western Express Highway, Sir M.V. Road Junction,
- Andheri East, Mumbai - 400069.

Tel 2T68 99007 6121 3400 Fax 2168 9931
www.aadharhousing.com




Sales and Services Pvt Ltd

6" Annual General Meeting of Aadhar Sales and Services Private Limited, held on Monday,
24"™ July, 2023, at 11:00 p.m. (11:00 Hours) at the Registered Office of the Company, at Unit No.
802, 8th Floor, Natraj by Rustomjee, Junction of Western Express Highway and M. V. Road,
Andheri (East), Mumbai-400069.

ATTENDANCE SLIP — ANNUAL GENERAL MEETING

1 Name(s)of Member(s) including
Joint holders, if any (in Block Letter)

2 Registered Address of the Sole/First
named Member

3 Name of Proxy holder (if applicable)

4 Registered Folio No.

5 Number of Equity Shares held

I/We hereby record my/our presence at the Annual General Meeting of the Members of Aadhar Sales
and Services Private Limited on Monday, 24" July, 2023, at 11:00 p.m. (11:00 Hours), at the
Registered Office of the Company, Unit No. 802, 8" Floor, Natraj by Rustomjee, Junction of
Western Express Highway and M. V. Road, Andheri (East), Mumbai-400069.

Signature of Member/Proxy
Date:

NOTE : PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF
THE MEETING ROOM.

Aadhar Sales & Services Pvt. Ltd,

CIN: U74999MH2017PTC297139

Corporate Office : 802, Natraj by Rustomjee,

5 | Pa ge Western Express Highway, Sir M.V. Road Junction,
Andheri East, Mumbai - 400069.

Tel: 2168 99007 D121 3300 Fax: 41689931
www.aadharhousing.com
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ANNUAL REPORT

AADHAR SALES AND SERVICES PRIVATE LIMITED

FOR FINANCIAL YEAR : 2022-23


































Chaturvedi SK & Fellows LLP

CHARTERED ACCOUNTANTS
402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHER! WEST, MUMBAI 400 058 INDIA
Phones: (+9122) 66943452-53. E-mail: cskfelos@cskfelos.in

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF AADHAR SALES AND SERVICES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of AADHAR SALES AND SERVICES
PRIVATE LIMITED (the “Company”), which comprise the Balance Sheet as at March 31, 2023, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year then ended on that date and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its profit, total comprehensive income, the changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”s)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Management Discussion and Analysis and Board’s Report including
Annexures to Board’s Report (the “reports”), but does not include the financial statements and our auditor’s
report thereon. The reports are expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not and will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.
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When we read the reports, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance as required under SA 720 ‘The Auditor’s
responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the {inancial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the to continue as a going concern
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d) 1In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended,

To the best of our information and according to the to us, no remuneration has
been paid by the Company to its directors during the
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations as at the year-end which would impact
its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts, as at the
year-end for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been reccived by the
Company from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v.  The Company has not declared or paid dividend during the year.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the financial year ended March 31, 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For CHATURVEDI SK & FELLOWS LLP
.. Chartered Accountants
“{Firm’s Registration No. 112627W/100843W)

I\ = k -’\_’ i
AN "Rfibhash Salvi
Place :- Mumbai N Partner
Date :- May 05, 2023 == (Membership No. 127661)

UDIN:- 23\24 66| DG 2RO S52
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Aadhar Sales and Services Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AADHAR SALES AND
SERVICES PRIVATE LIMITED (the “Company™) as at March 31, 2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by ICAI and
the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls sysiem over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate Lo provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of the financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the being made only in accordance with
authorisations of management and directors of the reasonable assurance regarding
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prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2023, based on
the criteria for internal financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note.

For CHATURVEDI SK & FELLOWS LLP
~hartered Accountants

E ( {Firm’s Registration No. 112627W/100843W)
\@ _\__\ : AT
' Subhash Salvi
Place:- Mumbai o Partner
Date:- May 05, 2023 (Membership No. 127661)

UDIN:- 932 1¢€| Ba2a > T8 —
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Aadhar Sales and Services Private Limited of even date)

To the best of our information and according to explanation provided to us by the Company and the books of
accounts and records examined by us in the normal course of audit, we state that:

i.

il

v.

VI.

vii.

Company does not have Property, Plant and Equipment and intangible assets as at the year end and
hence reporting under clause 3(i)(a), (b), (¢ ) and (d) of the Order is not applicable.

No proceedings have been initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable.

(b) The Company has not been sanctioned any working capital limits in excess of Rupees five crore, in
aggregate , at any points of time during the year, from banks or financial institutions on the basis of
security of current assets and hence, reporting under clause 3(ii}(b) of the Order is not applicable.

The Company has not made any investment in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Hence, reporting under clause 3(iii) (a), (b), (c), (d),
(e) and (f) of the Order is not applicable.

In our opinion and according to the information and explanations provided to us, the Company has not
granted any loans or provided any guarantee or security to the parties cover under Section 185 and 186
of the Companies Act, 2013.

The Company has not accepted any deposits or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause 3(vi) of the Order is not applicable.

In respect of Statutory Dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including, Goods and Service Tax, income tax, duty of customs, cess and other material statutory
dues where applicable, to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service Tax, income tax, duty
of customs, cess and other material statutory dues in arrears in respect as at March 31, 2023 for a
period of more than six months from the date they became payable, except Profession tax of Rs
2.63 lakh and Employees provident fund Rs 1.02 lakh.

(b) There are no amounts in dispute in respect of statutory dues referred in sub-clause (a) above.

==/ R
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viil.

XL

X11.

xiii.

X1v

There were no transactions relating to previously unrecorded income that have been swrrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under
clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term loans at
the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence, reporting under clause 3(ix)(f) of
the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence, reporting under clause 3(x)(a) of the Order is not
applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence, reporting under clause 3(x)(b)
of the Order is not applicable.

(a) No fraud by the Company and no material fraud has been noticed or recorded during the year

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) The Company has not received any whistle blower complaints during the year and hence, reporting
under clause 3(xi)(c) of the Order is not applicable.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013,
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

(2) In our opinion and based on our examination and explanations provided to us, the Company does not
have an internal audit system and is not required to have an internal audit system as per provision of the
Companies Act, 2013.

(b) The Company does not have intemal audit is not required to have an internal audit
system as per provisions of the Companies reporting under clause 3(xiv)(b) of the
Order is not applicable.
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XVi.

XVil.

XViii.

XIX.

XX.

xx1.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors, Hence, provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Hence reporting under clause 3(xvi) (a) and (b) of the Order is not applicable.

(b) In our opinion, and according to the information and explanations provided to us, the Company is
not a Core Investment Company (CIC) as defied in the regulations made by Reserve Bank of India.

(¢ ) In our opinion, and according to the information and explanations provided to us, the Group does
not have more than one Core Investment Company (CIC).

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year and accordingly
clause 3(xviii) of the Order is not applicable.

According to the information and explanation given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which cause us to believe that any material uncertainty exists as on the date of
the audit report indicating that the Company is not capable of meeting its liabilities existing at the date
of the balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts upto the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

In our opinion, and according to the information and explanations provided to us, the Company is not
covered under provision of section 135 of the Companies Act, 2013, with respect to Corporate Social
Responsibilities, hence reporting under clause 3(xx) (a) and (b) of the Order is not applicable.

The Company is not required to prepare consolidated financial statements, hence reporting under clause
3(xxi) of the Order is not applicable.

For CHATURVEDI SK & FELLOWS LLP

Chartercd Accountants

(Firm’s Registration No. 112627W/100843 W)
|

Qf\n
%" 7 Subhash Salvi

Place:- Mumbai . J JAC Partner
Date:- May 05, 2023 (Membership No. 127661)

UDIN:- 973, (2 F-86) @R ZGOTS8 T
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Aadhar Sales and Services Privale Limited
CIN UZ4999N T 1201771 C297 139
Balance Sheet as at March 31, 2023

. . S — (1t in Lakh}
: Note
Particulamis N As at March 31, 2023 As at March 31, 2022
0.
ASSETS
I Non-current assets
a Income lax assets (Net) 4 140 175
b Deferred lax assels(Net) 5 26 28
Total non-currenl assels 166 2@
2 Current assels
a Financial assets 6
i Investments 6.1 116 -
ii. Cash and cash equivalents 62 183 141
b Other Current assets
i Other Financial Assets 7 8 3
Total current assets 307 144
Total assets B 473 347 |
FQUITY AND LIABIILITIES
I Equity
a Equity share capital 8 1 1
b Other equity 9 212 133
Total equity 213 134
2 Non-current liabilities
Provisions 10 103 103
Total non-current liabilities 103 103
A Cuwrrent liabiliHes
i Trade payables 11
a. Total outstanding dues of micro enterprises and smail enterprises
b Total outstanding dues of creditors other than micro enterprises and small 4 3
b Other liabilities 12 151 107
c Provisions 13 2
Total current liabilities 157 110
Total equily and liabilities 473 347
See accompanying notes forming part of financial statements 1-30
In terms of our report atluclied
For Chaturvedi SK & Jellpws LLI For and on behalf of the Board of Directors

Chartered Accounlangs - /
FRN: 112627 /A 101845

T vy

SubhashSalvl D¢0 Shankar Tripathi Anmol Gupta
Partmer - I grector Director
M .Nv.127661 14N 07153794 DIN 09237934

}4\-& Al

Place: Muinbai
Date: 5th May, 2023



Aadhar Sales and Services Private Limited
CIN - U74999M1120171 [ C297139
Statement of Profit and Loss for the year ended March 31, 2023

- - _ o _ IRsinTakh]
Particulars Note |Yor the year ended March| For the year ended March
No. 31, 2023 31, 2022
1 Income
Revenue from operations 14 5,098 4,003
Other income 15 13
Total income 5111 4,030
2 Expenses
Employees benefits expense 16 4,476 3,812
Other expenses 17 608 192
Total expenses 5,084 4,004
3 Profit before tax 27 26
4 Tax expense 18
Current tax 28 32
Deferred tax (19) (26)
9 6
5 Profit/ (loss) for the year 18 20
6 Other comprehensive income
Items that will not be subsequently reclassified to profit or loss
i. Remeasurements of the defined employee benefit plans; 82 108
ii. Income tax relating to items that will not be reclassified to profit or loss 21 26
Total other comprehensive income for the year 61 82
7 Total comprehensive income for the year 79 102
8 Earning per equity share 19
Basic and diluted earning per share (Rs.)* 180.00 200.00
Face value per equity share (Rs.) 10 10
Weighted average numer of equity shares (Nos.) 10,000 10,000
See accompanying notes forming part of financial statements 1-30

In terms of our report attached

Chartered a\rmuut.lul;._;_{__ -
FRN: 112627W /W flisi

For Chaturvedi SK & Fellgwg LLP

Subhash
Partner

NM.No. 127661

alvi

Place: Mumbai
Date: 5th May, 2023

For and on behalf of the Board of Directors

Ao

IPirector

IPIN 07153794

eo Shankar Tripathi

D b=

~

Anmol Gupta
Director
DIN 09237934




Aadhar Sales and Services Private Limited
CIN : U74999MI11201 7P 1C297139

Cash flow Statement for the year ended Mairch 31, 2023

Particulars

A Cash flow from operating activities
Net profit before tax

Operating profit before working capital changes

Adjustments for:
Profit on Sale of Investment
Operating profit before working capital changes

Movements in working capital-
Increase/ (Decrease) in trade payables
Increase/ (Decrease) in provision
Increase in other assets and other financial assets
Increase in other liabilities and other financial liabilities

Cash generated from operations during the year
Tax paid/(refund)
Net cash used in/ generated from operating activities [A)

B. Cash flow from investing activities
Proceeds from Sale of Investment in Mutual Fund
Investment in Mutual Fund

Net cash used in investing activities [B]
C. Cash flow from financing activities

Net cash generated from financing activities [C]

Net increase / (decrease) in cash & cash equivalents [A+B+C]
Cash & cash equivalents at the beginning of the year

Cash & cash equivalents at the end of the year (Refer note 6.2)

Notes to Cash Flow

Components of cash and cash equivalents :

Cash on hand

Balance with Bank

Cash and Cash equivalents at the end of the year (Refer Note 6.2)

_ ks Lkl
For the year ended For the year ended
March 31, 2023 March 31, 2022

27 26

27 26

(6) (1)

21 25

1 @

2 (7)

©) =

126 55
145 71
7 (82)

152 (11)

1,475 527
(1,585) (526)
(110) 1
42 (10)

141 151

183 141

183 141

183 141

See accompanying notes forming part of financial statements
In lerms of our reporl attached.

For Chaturvedi SK & Fellpws LLP
Chartered Accountants .
FRN: 112627W /W 0343

' ~{S]
\ G

Sublhia
Partner
M.No.127661

Salvi

Place: Mumbai
Date: 5th May, 2023

1-30

For and on behalf of the Board of Directors

Qe - \ L s

(U NS ‘\_-}_—-»

Deo Shankar Tripathi Anmol Gupla

Director
DIN 07153794

Director

DIN 09237934



Aadha Sales and Services Private Limited
CIN : U74999M112017P1'C297139
Statement of changes in equily for the year ended March 31, 2023

A Equity Share Capital

For the ended March 31, 2022 n

Changes in Equity Restated balance at the Changes in equity Balance as at
Share Capital due to  beginning of the current share capital during sa
prior period errors reporting year the current year

Balance as at

1st April, 2021 March 31, 2022

For the ended March 31, 2023

Changes in Equity Restated balance at the Changes in equity Balance as at

Balance as at Share Capital due to  beginning of the current share capital during

1st April, 2022 . . . March 31, 2023
prior period errors reporting year the current year
1
B.Other Equity
m
Particulars Reserve & Surplus Other comprehensive income
Remeasurement of
gain/(loss) on defined
Retained Earning benefit plans Total

Balances as at April 1, 2021 19 12 31
Profit / (loss) for the vear 20 20
Re-measurement of the net defined benefit plans 82 82
Balances as at March 31, 2022 39 94 133
Balances as at April 1, 2022 39 94 133
Profit / (loss) for the vear 18 18
Re-measurement of the net defined benefit plans 61 61
Balances as at March 31, 2023 57 155 212
See accompanying notes forming part of financial statements 1-30
In terms of our report attached.
For Chaturvedi SK & LLP For and on behalf of the Board of Directors
Chartered

Shankar Tripathi Gupta

Director
07153794 DIN 09237934

Place: Murmnbai
Date: 5th May, 2023



Significant accounting policies and notes to the accounts for the year ended March 31, 2023

1. Corporate information

The Company is a private limited company domiciled in India and is incorporated under the provisions
of the Companies Act applicable in India. The Company was incorporated on 11th July, 2017 and is
carrying business of providing manpower outsourcing related services. The Company isa wholly owned
subsidiary of Aadhar Housing Finance Limited. The principle place of business is located Unit No. 802,
8th Floor, Natraj by Rustomjee, Junction of Western Express Highway and M. V. Road, Andheri (East),
Mumbai-400069.

For Company’s principal shareholders, refer note no.8

These financial statements were approved and adopted by Board of Directors in their meeting dated 5th
May, 2023.

2. Basis of preparation of financial statements

The financial statements of the Company have been prepared to comply with the Indian Accounting
standards (‘Ind AS’), including the Accounting Standards notified under the relevant provisions of the
Companies Act, 2013, (as amended from time to time) and Presentation requirements of Division II of
Schedule III to the Companies Act, 2013, (Ind AS Compliant Schedule III) as amended from time to
time.

Standards Issued but not effective
On March 23, 2022, the Ministry of Corporate Affairs (MCA) has notified Companies (Indian
Accounting Standards) Amendment Rules, 2022. This notification has resulted into amendments
in the following existing accounting standards which are applicable to company from April 1,

2022,
i. Ind AS 101 - First time adoption of Ind AS
ii. Ind AS 103 - Business Combination

i, Ind AS 109 - Financial Instrument

iv. Ind AS 16 - Property, Plant and Equipment

v. Ind AS 37 -Provisions, Contingent Liabilities and Contingent Assets
vi, Ind AS 41 - Agriculture

Application of above standards are not expected to have any significant impact on
the company’s financial statements.

The significant accounting policies used in preparing financial statements are set out below in Note 2
of the Notes to Financial Statements and are applied consistently to all the periods presented.

2. Significant accounting policies:

21 Basis of measurement:

The TI'inancial Statements have been prepared on historical cost basis, except the following:
-Defined benefit plans - plan assets measured at fair value.
- Certain financial assets and liabilities that are measured at fair value

2.2  Functional and presentation currency:
The financial statements are presented in Indian Rupees (Rs. in lakh), which is the Company’s functional
currency and all amounts are rounded to the nearest rupees in lakh.

2.3  Financial instruments
Recognition of Financial Instruments

\ A



Significant accounting policies and notes to the accounts for the year ended March 31, 2023
Financial instruments comprise of financial assels and financial liabilities. Financial assets and financial
liabilities are recognised in the Company’s balance sheet when the Company becomes a party to the

conlractual provisions of the instrument

Initial Measurement of Financial Instruments

Recognised financial assets and financial liabilities are initially measured at fair value. Transaction costs
and revenues that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at FVTPL) are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs and revenues directly attributable to the acquisition of financial assets or financial
liabilities at FVTPL are recognised immediately in the Statement of Profit and Loss

If the transaction price differs from fair value at initial recognition, the Company will account for such
difference as follows:

e if fair value is evidenced by a quoted price in an active market for an identical asset or liability
or based on a valuation technique that uses only data from observable markets, then the
difference is recognised in profit or loss on initial recognition (i.e. day 1 profit or loss);

e in all other cases, the fair value will be adjusted to bring it in line with the transaction price (i.e.
day 1 profit or loss will be deferred by including it in the initial carrying amount of the asset or
liability).

After initial recognition, the deferred gain or loss will be released to profit or loss on a rational basis, only
to the extent that it arises from a change in a factor (including time) that market participants would take
into account when pricing the asset or liability.

Subsequent Measurement of Financial assets

All recognised financial assets that are within the scope of Ind AS 109 are required to be subsequently
measured at amortised cost or fair value on the basis of the entity’s business model for managing the
financial assets and the contractual cash flow characteristics of the financial assets.

Classification of Financial Assets
e debt instruments that are held within a business model whose objective is to collect the
contractual cash flows, and that have contractual cash flows that are solely payments of principal
and interest on the principal amount outstanding (SPPI), are subsequently measured at
amortised cost;
¢ all other debt instruments (e.g. debt instruments managed on a fair value basis, or held fot sale)
and equity investments are subsequently measured at FVTPL.

However, the Company may make the following irrevocable election / designation at initial recognition
of a financial asset on an asset-by-asset basis:

¢ the Company may irrevocably elect to present subsequent changes in fair value of an equity
investment that is neither held for trading nor contingent consideration recognised by an
acquirer in a business combination to which Ind AS 103 applies, in OCI; and

e the Company may irrevocably designate a debt instrument that meets the amortised cost or
FVTOCI criteria as measured at FVTPL if doing so eliminates or significantly reduces an
accounting mismalch (referred to as the fair value option).

A financial asset is held for trading if:
* ithas been acquired principally for the purpose of selling it in the near term; or

A QL i
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Significant accounting policies and notes to the accounts for the year ended March 31, 2023
+ oninilial recognitionitis partof a portfolio of idenlificd financial instruments that the Group manages
logether and has a recenl actual patlern of short-term profit-laking; or

* ilis a derivalive thal is nol designated and effective as a hedging instrument oy a linancial guaranlee

Debt instruments at amortised cost or at FVTOCI

The Company assesses the classification and measurement of a financial asset based on the contractual
cash flow characteristics of the asset individually and the Company’s business model for managing the
asset.

For an asset to be classified and measured at amortised cost or at FVTOC]I, its contractual terms should
give rise to cash flows that are meeting SPPI test

For the purpose of SPP1 test, principal is the fair value of the financial asset at initial recognition. That
principal amount may change over the life of the financial asset (e.g. if there are repayments of principal).
Interest consists of consideration for the time value of money, for the credit risk associated with the
principal amount outstanding during a particular period of time and for other basic lending risks and
costs, as well as a profit margin. The SPPI assessment is made in the currency in which the financial asset
is denominated.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects or
initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria are measured at FVTPL.
In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are
designated as at FVTPL are measured at FVTPL

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria
may be designated as at FVTPL upon initial recognition if such designation eliminates or significantly
reduces a measurement or recognition inconsistency that would arise from measuring assets or liabilities
or recognising the gains and losses on them on different bases.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains
or losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit
or loss incorporates any dividend or interest earned on the financial asset and is included in the 'Other
income' line item. Dividend on financial assets at FVTPL is recognised when the Company's right to
receive the dividends is established, it is probable that the economic benefits associated with the dividend
will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and
the amount of dividend can be measured reliably.

Reclassifications

If the business model under which the Company holds financial assets changes, the financial assets
affected are reclassified. The classification and measurement requirements related to the new category
apply prospectively from the first day of the first reporting period following the change in business model
that results in reclassifying the Company’s financial assets. During the current financial year and
previous accounting period there was no change in the business model under which the Company holds
financial assets and therefore no reclassifications were made.

(o



Significant accounting policies and notes to the accounts for the year ended March 31, 2023
De-recognition
A financial asset is primarily derecognised i.e. removed from Company’s financial statement whemn:

* The rights to receive cash flows from asset have expired or

e The Company has transferred its right to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under ‘pass-
through” arrangement and either;

a) The Company has transferred substantially all the risks and rewards of the assets,
b) The Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the company has transferred its rights to recejve cash flows from an asset or has entered to a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the
extent of the Company’s continuing involvement. In that case, the Company also recognises an associate
liability. The transfetred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Impairment of Financial asset:
The company assesses impairment based on expected credit losses (ECL) model to the following;

e Financial assets carried at amortised cost;
e Trade receivables or contract revenue receivables; and

Trade receivables:

A receivable is classified as a ‘trade receivable’ if it is in respect to the amount due from customers on
account of goods sold or services rendered in the ordinary course of business. Trade receivables are
recognised initially at fair value and subsequently measured at amortised cost using the effective interest
method, less provision for impairment. Company obtains security in the form of security deposit which
can be called upon if the counterparty is in default under the terms of the agreement.

Financial Liabilities:

Initial recognition and measurement:

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, or payables, as appropriate. All financial liabilities are recognised initially
at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs.

The Company’s financial liabilities include trade and other payables .Subsequent measurement:
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities al fair value through profil or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and has
designated upon initial measurement recognition at fair value through profit or loss. Financial liabilities
are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
This category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hed ge relationships as defined by Ind AS 109. Separated embedded
derivatives are also classified as held for trading unless they are designated as eftective hedging




Significant accounting policies and notes to the accounts for the year ended March 31, 2023
mslroments

Gains or losses on liabilities held (or trading are recognised in the profil or loss.

Financial liabilities designated upon initial recognition al fair value through profit or loss are designated
as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satistied

Trade and other payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially at their fair
value and subsequently measured at amortised cost using the effective interest method.

De - recognition:
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or

expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss

Classification of assets and liabilities as current and non - current:

The Company presents assets and liabilities in Balance Sheet based on current/non-current
classification.

An asset is classified as current when it is:

a)  Expected to be realised or intended to be sold or consumed in normal operating cycle,

b)  Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d)  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a)  Itisexpected to be settled in normal operating cycle,

b)  Itisheld primarily for the purpose of trading,

) It is due to be settled within twelve months after the reporting period, or

d)  There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash or cash equivalents.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.4  Equity share capital:
Ordinary shares are classified as equily. Incremental costs net of taxes directly attributable to the issue
of new equity shares are reduced from retained earnings, net of taxes.

A
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Significant accounting policies and notes to the accounts for the year ended March 31, 2023

25 Revenue Recognition:

Revenue is recognized upon transfer of control of promised services to cuslomers in an amount that
reflects the consideration expected to be received in exchange for those services, Revenues from the
provision for man power services are recognised on complelion of service. The paymenls are typically
due within 7 days. The Company presents revenues nel of indirect laxes in its statement of Protit and

loss.
Interest income

Interest income from debt instrument is recognised using effective interest rate method. The effective
interest rate is the rate that discounts estimated future cash receipts through the expected life of financial
asset to the gross carrying amount of financial asset. When calculating effective interest rate, the company
expects cash flows by considering all contractual terms of financial instrument but does not consider the
expected credit losses.

2.6 Employees benefits:
i.Defined contribution plan
The contribution to provident fund, National Pension Scheme and employee state insurance
scheme are considered as defined contribution plans and are charged as an expense in the
Statement of Profit & Loss based on the amount of contribution required to be made as and when
services are rendered by the employees.

ii.Defined benefits plan
The Company's Gratuity liability under the Payment of Gratuity Act, 1972 are determined on the
basis of actuarial valuation made at the end of each financial year using the projected unit credit
method.

The Company’s net obligation in respect of defined benefit plans is calculated by estimating the
amount of future benefit that employees have earned in the current and prior periods, discounting
that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed periodically by a qualified actuary
using the projected unit credit method. When the calculation results in a potential asset for the
Company, the recognised asset is limited to the present value of economic benefits available in the
form of any future refunds from the plan or reductions in future contributions to the plan.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the
return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding
interest), are recognised immediately in Other Comprehensive Income (OCI). Net interest expense
(income) on the net defined liability (assets) is computed by applying the discount rate, used to
measure the net defined liability (asset), to the net defined liability (asset) at the start of the financial
year after taking into account any changes as a result of contribution and benefit payments during
the year. Net interest expense and other expenses related to defined benefit plans are recognised
in statement of profit and loss.

iii.Short-term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised during the year when the employees render the
service. These benefits include performance incentive and compensated absences which are



Significant accounting policies and notes to the accounts for the year ended March 31, 2023
expected to occor within twelve months after the end of the period in which the employee renders

Lhe related service.

The cost of shorl-lerm compensated absences is accounted as under:
(a) in case of accumulated compensated absences, when employees render the services that
increase their entitlement of future compensated absences; and

(b} in case of non-accumulaling compensated absences, when the absences occur

2.7 Borrowing Costs
Interest expenses are calculated using EIR and all other borrowing costs are recognised in the statement
of profit and loss when they are incurred

2.8  Provisions and contingencies:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the effect of
the time value of money is material, provisions are discounted using equivalent period government
securities interest rate. Unwinding of the discount is recognised in the Statement of Profit and Loss as a
finance cost. Provisions are reviewed at each balance sheet date and are adjusted to reflect the current
best estimate. Provisions are not recognised for future operating losses.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made. Information on contingent liability is disclosed in the notes to
the financial statements, Contingent assets are not recognised but disclosed in financial statements.
However, when the realisation of income is virtually certain, then the related asset is no longer a
contingent asset, but it is recognised as an asset.

29 Income Taxes:
Current Income Tax:
Current Income Tax liabilities (assets) are measured at the amount expected to be paid to (recovered

from) the taxation authorities using the tax rates and tax laws that are enacted or subsequently
enacted at the end of the reporting period and generates taxable income. Management periodically
evalualtes positions taken in the tax returns with respect to situations in which applicable tax
regulation are subject to interpretation and establishes provisions where appropriate.

Deferred Tax:

Deferred Tax is provided, using the liability method, on temporary differences between the tax bases
of assets and liabilities and their carrying amounts in the financial statements, Deferred Income Tax
is determined using the tax rates and tax laws that are enacted or subsequently enacted at the end
of the reporting period and are expected to apply when the related deferred tax asset is realised or
deferred tax liability is settled.

Deferred Tax liabilities are recognised for all temporary differences. Deferred tax assets are
recognised for all deductible temporary differences, the carry forward of unused tax credits and
unused tax losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

A
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Deferred tax assets and labililies are offset when there is a legally enforceable right to offset current
tax against current tax liabilities and the deferred tax balances relate to the same taxation au thority.
Current tax asset and liabilities are offset where the company has a legally enforceable right offset
and intends either to settle on net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except lo the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

2.10 Earnings per share:

The Company’s Earnings per Share ('EPS’) is determined based on the net profit attributable to the equity
shareholders’ of the Company and weighted average number of shares outstanding during the year. The
weighted average numbers of shares also includes fixed number of equity shares that are issuable on
conversion of compulsorily convertible preference shares, debentures or any other instrument, from the
date consideration is receivable (generally the date of their issue) for such instruments.

211 Cash and cash equivalents

Cash and bank balances also include fixed deposits, margin money deposits, earmarked balances with
banks and other bank balances which have restrictions on repatriation. Short term and liquid investments
being subject to more than insignificant risk of change in value, are not included as part of cash and cash
equivalents.

212 Foreign currencies

Functional currency of the Company has been determined based on the primary economic environment
in which the Company operate considering the currency in which funds are generated, spent and
retained.

213 Segments

The Company’s main business is providing manpower services and business sourcing agents, in India.
All other activilies of the Company revolve around the main business. This, in the context of Ind AS 108
- operating segments, reporting is considered to constitute one reportable segment.

2.14 Statement of Cash Flows
Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing
activities. Cash flow from operating activities is reported using indirect method.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude items
which are not available for general use as on the date of Balance Sheet.

215 Operating cycle:

Based on the nature of products / activities of the Company and the normal time between acquisition
of assets and their realisation in cash or cash equivalents, the Company has determined its operating
cycle as 12 months.

K
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3. Critical accounting estimates, assumptions and judgements:

The preparalion of the financial slatements in conformity with Ind AS requires the Management to make
eslimates and assumptions considered in the reported amounts of assets and liabilities (including
conlingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable.

Future results could differ due to these estimates and the differences between the actual results and the

eslimates are recognised in the periods in which the results are known / materialise.

(a) Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and detexmining
whether a provision against those receivables is required. Factors considered include the credit rating of
the counterparty, the amount and timing of anticipated future payments and any possible actions that

can be taken lo mitigate the risk of non- payment.

(b)Defined Benefil plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination
of the discount rate, future salary increases, mortality rates and attrition rate. Due lo the complexities
involved in the valualion and its long-term nature, a defined benefit obligation is highly sensilive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

(c) Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
oulflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The liming of recoguition and quantification of the liability require the application of
judgement to existing facts and circumstances, which can be subject to change. Since the cash outflows
can lake place many years in the future, the carrying amounts of provisions and liabilities are reviewed
regularly and adjusted to take account of changing facts and circumstances

(d) Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions aboul risk of default and
expected cash loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions as
well as forward looking estimates at the end of each reporting period.

Estimates and judgments are based on historical experience and other factors, including expeclations of
future events that may have a financial impact on the Company and that are believed to be reasonable
under the circumstances. They are continually evaluated.

\



Iniome tax pard i advance (Refer note 1)
Tulal

Movement in Provision :

At starl of year

Charge for the year

Provision for tax vn Other Comprehensive Income
Tax paid/(Refund) during the year

At the end of the vear

Nole:

i Assessment Year

5r No Assessmenl Years
1 AY 19-20
2 AY 21-22
3 AY22-23
4 AY 23-24
S. Deferred tax asset

At start of year

Charge/ (credit) to profit or loss
Charge to Other Comprehensive Income
At the end of the year

Deferred Tax Asset/(Liability) in relations to
Related to Disallowances under Income Tax Act, 1961
Carry Forward Losses

Total

6. Financial assels

Particulars

Investments in Mutual Funds measured at FVTPL (Quoted)

Mutual Fund
Invesco MF
Axis MF
ICICI MF
Total

6.2, Cash and cash

Balances with banks
In cuirent accounts

Total

Other Financial Assels

Others
Receivable from Employees

Total

Notes on Financial Statements as at Maich 31, 2023

Particulars

Financial Years
FY 18-19
FY 19-20
FY 21-22
FY 22-23

Particulars

Units as on
March 31, 2023

223583
863 44
6656 70

9755.97

Particulars

Particulars

Units as on
March 31, 2022

As al Maich 31,
2023
140
140
175
(28)
[l

140

As at March 31,
2023
109
140
As at March 31,
2023
28
19

2h
26

26

26

As at March 31,
2023

25
10
81
116

As at March 31,
2023

183

183

As at March 31,
2023

As at March 31,
2022

175

175

As al March 31,
2022
13
62
100

175

n
As at March 31,

2022
28
26
26)
28
28
28
m
As at March 31,
2022
n
As at March 31,
2022
141
141
n
As at March 31,
2022
3
3



Share

Authorised shaie capital
10,000 (PY 10,000) Nos of equily shares of Rs 10 vach

Tssued share capital
10,000 (P Y 10,000) Nos ol equity shaies of Rs 10 cach

Subscribed and paid up capital
10,000 (P Y 10,000) Nos of equily shaies of Rs 10 each

Total

a) Reconciliation of (he shares outstanding al the beginning and al the end of Lthe tepoiling year:

Particulars

Equity shares al the date of beginning of the year
Add: Shares 1ssued during the year
Lauitv shares at the end of the vear

b) Details of shares held by the Promoters

As at 31st March 2023

Sr. No

Sr. No

Promoter name

Aadhar Housing Finance Limited

Promoter name

Aadhar Housing Finance Limited

¢) Details of shareholders holding more than five percent equily shares in the Company are as under:

Particulars

Aadhar Housine Finance Limited

d) Details of Holding Company

Particulars

Aadhar Housing Finance Limited

e) Terms and rights attached to shares
The company has only one class equity shares having face value of 210 per share Each holder of equily shares is entitled to one vote per share Equity shares holders are also
entitled to dividend as and when proposed by the Board of Directors and approved by share holders in Annual General Meeting In the event of liquidation of the company, the
holders of equity shares will be entlitled to receive remaining assets of the company, after distribution of all preferential amounts which shall be in proportion to the number of
shares held by the shareholders The company is wholly own subsidiary of Aadhar Housing Finance Limited

a)

b)

Other
Particulars

Profit and Loss Account

As per 1 ast Balanre Sheet

Add : Piofit / (loss) for the year
Closing Balance

Remeasurement gain/ (loss) on defined benefit plans

As per last Balance Sheet

Add/(Less) :- Acturial Gain / {(Loss) on Employee Benefits (net)
Closing Balance

Description of nature and purpose of each reserve
The Surplus in Statement of Profit and Loss reflects surplus/deficit after taxes in the Profit or Loss The amount that can be distributed by the Parent Company as dividends to ite

As at March 31,
2023
% of Holding,

100%

As at March 31,

2023
% of Holding

100%

R

inlak
As al March 31, As at March 31,
2023 2022

As al March 31, As at March 31,
2023 2022

10,000 10,000

10,000 10,000

No of shares at

Ck during th f
the beginning of hange during the No of shares at

th
the vear year e end of the year

10.000 10,000

No. of shares at
the beginning of
the vear

10.000 10,000

Change during the  No. of shares at
year the end of the ycar

As at March 31, As at March 31, As at March 31,
2023 2022 2022
Number of shares % of Holding Number of shares

10,000 100% 10,000

As at March 31, As at March 31, As at March 31,
2023 2022 2022
Number of shares % of Holding ~ Number of shares

10.000 100% 10,000

As at March 31, As at March 31,

2023 2022
39 19
18 20
57 39
94 12
61 82
155 94



Non - Cunent Liabilitics - Provision

Provision fm employee benefits
Provision Tor gratuily

11 Trade
Particulars

Pay able to service providers
a) Total oulstanding dues to micio enterpiises and small enterprises
b) Total outstanding dues of creditors other than mucro enter prisesand small enter piises

Total
a) Trade Payables Ageing Schedules

Unbilled payables Not due

Particulars

Uisputed dues
Undisputed dues

{i} Dues to Others

Disputed dues
Undisputed dues

TOTAL (i + ii)

As at 31st

Unbilled payables Not due

Particulars

- Disputed dues
Undisputed dues
(1) Dues to Uthers
- Disputed dues
Undisputed dues

TOILAL (i +ii)

Small and Medium
Particulars

under section 22 of the

As at March 31
2023

1n3

As al March 31,
2023

As al Maich 3)
2022

103

As al March 31,
2022

Outstanding, for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years

More than 3 years

Oulstanding for following periods from due date of payment

Less than 1 vear 1-2 years 2-3 vears

As at March 31,
2023

a) Principal amount and inlerest thereon remaining unpaid at the end of year interest paid including payment made beyond appointed

b) interest due and payable for delay during the year
¢} Amount of interest accrued and unpaid as at year end
d) The amount of further interest due and payable even in the succeeding year

Particulars

Statutory remittances

Total

Particulars

Provision for gratuity

Total

As at March 31,
2023

151

151

As at March 31,
2023

More than 3 vears

m
As at March 31,
2022

As at March 31,
2022

107

107

As at March 31,
2022



Notes on Financial Statements for the year ended 31st March, 2023

14. Revenue from
Particulars

Manpower Services

Total

15.  Other income

Particulars
Realised
Unrealised
Other Income
Total
16. benefits
Particulars

Salaries, bonus and other allowances
Contribution to provident fund & other funds

Total

17. Admin and other
Particulars

Rent

Insurance

Legal & professional charges

Stipend Expenses

Auditors remuneration (Refer note 17 1)
Other expenses

Total

17.1 to Auditor
Particulars

As Auditor:
Audit Fees
Tax audit Fees

For the year ended
March 31, 2023

5,098

5,098

For the year ended
March 31, 2023

NN R

13

For the year ended
March 31, 2023

4,012
464

4,476

For the year ended
March 31, 2023

182
29
391

608

For the year ended
March 31, 2023

in Lakh
For the year ended
March 31, 2022

4,003

4,003

mn
For the year ended
March 31, 2022

26
27

m
For the year ended
March 31, 2022

3,373
439

3,812

n
For the year ended
March 31, 2022

113
25
48

192

mn
For the year ended
March 31, 2022



18.

Taxation
Income tax related to items charped or credited to profil ot loss diring the perionl

For the year ended

For the ;ear ended

A Statement of Profit or Loss March 31, 2023 | March 31, 2022
1 Current Income Tax 28 - 32
28 32
2 Deferred Tax expenses/ (benefits):
Relating to origination and reversal of temporary differences (19) (26)
(19) (26)
Total Income tax Expenses (1 to 2) - ) 6
B Reconciliation of Current Tax expenses:
Profit /(Loss) from Continuing operations 27 26
Applicable Tax Rate 25.168% 25.168%
Computed tax expenses 7 6
Income not allowed/exempt for tax purposes 21 26
28 32
C  Deferred Tax Recognised in statement of profit and Loss relates to the following:
On OCI 21 26
21 26
D  Reconciliation of deferred tax liabilites/(asset) net:
Opening balance as on 1st April 28 28
Tax expenses / (income) during the Period/Year 19 26
Charge to Other Comprehensive Income (21) (26)
At the end of the Period 26 28
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19. Earnings per share

The following is the computation of earnings per share on basic and diluted earnings per equity share:
Rs in lakh
For the year ended

March 31, 2022

Particulars

Net profit after tax attributable to equity shareholders
(Rs. In lakhs)

Weighted average number of equity shares outstanding
during the year (Nos)

Weighted average number of equity shares outstanding
during the year and potential shares outstanding (Nos)
Face value per equity share (Rs.)

Basic earnings per equity share of Rs 10/- each

Diluted earnings per equity share of Rs 10 /- each

20. Contingent liabilities / Commitments

For the year ended
March 31, 2023

18

10,000

10,000

10
180

180

Company does not have contingent liabilities or commitments of capital nature as at March 31, 2023.

21. Segment reporting

20

10,000

10,000

10
200

200

The Directors of the Company has been identified as the Chief Operating Decision Maker (CODM) as
defined by Ind AS 108, Operating Segments. The CODM evaluates the Company’s performance and

allocates resources. The Company operates only in one Operating Segment i.e. Manpower services and

all other activities are incidental to the main business activity, hence have only one reportable Segment

as per Indian Accounting Standard 108 “Operating Segments”. The reportable business segments are in

line with the segment wise information which is being presented to the CODM.

The Company has its operations within India and all revenue is generated within India. All the revenues

are generated from one customer i.e. Holding company.

22. Financial Instruments
Financial Assets and Liabilities
The Carrying value of financial instruments by categories

Particulars As at March 31, 2023
Carrying Fair Value
Value

Financial assets designated

at fair value through Profit

and Loss

Investments

In Mutual Fund 116

Financial assets designated
at amortised cost

Cash and cash equivalents 183
Other Financial Assets 8
Total 307

(Rs in lakh
As at March 31, 2022
Carrying Fair Value
Value
116
183 141 141
8 3 3
307 144 144
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Financial liabilities : ' '
designated at amortised
cost

"Trade payables ' 4 4 3 3

Other financial liabilities =l - -
Total 4 | 4 3 3

Fair valuation techniques:

The Company maintains policies and procedures to value financial assets or financial liabilities using

the best and most relevant data available.
The following methods and assumptions were used to estinvate the fair values

1. Fair Value of financial assets and liabilities are carried at amortised cost is not materially different
from its carrying cost.
2. Fair value of investments in mutual funds are based on NAV price declared by the fund/quotes on

stock exchange.

Fair Value hierarchy:
The following table provides the fair value measurement hierarchy of Company’s asset and liabilities,

grouped into Level 1 to Level 3 as described below:

Level 1: Quoted prices / published NAV (unadjusted) in active markets for identical assets or liabilities.
It includes fair value of financial instruments traded in active markets and are based on quoted market

prices at the balance sheet date.

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (that is, as prices) or indirectly (that is, derived from prices). It includes fair value
of the financial instruments that are not traded in an active market is determined by using valuation
techniques. These valuation techniques maximise the use of observable market data where it is available
and rely as little as possible on the company specific estimates. If all significant inputs required to fair

value an instrument are observable then instrument is included in level 2

Level 3: Inputs for the assct or liability that are not based on observable market data (that is, unobservable
inputs). If one or more of the significant inputs is not based on observable market data, the instrument is

included in level 3.
(Rs in lakh)

| Particulars 2022-23 2021-22
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Assets and
liabilities
measured at
fair value:

Financial
assets:

Investments in
mutual fund 116
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During the year ended March 31, 2023 and March 31, 2022, there are no transfers between level 2 and

level 3

23. Financial Risk Management
The Company's activities expose it to credit risk, liquidity risk and market risk. This note explains the
sources of risks which the entity is exposed to and how it mitigates that risk.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices comprise three types of risk: currency rate risk,
interest rate risk and other price risks, such as equity price risk and commodity risk. Financial
instruments affected by market risk include investments in mutual funds.

Foreign currency risk
The Company is not exposed to insignificant foreign exchange risk as at the respective reporting dates.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company is not exposed to interest rate risk as the
Company has fixed rate of borrowings as at the respective reporting dates.

Commodity and other price risk
Company is not exposed to commodity and other price risk.

Credit Risk

Credit risk is the risk of financial loss to the Company that a customer or counter party to a financial
instrument fails to meet its obligations. The Company is exposed to credit risk from its operating activities
(primarily trade receivables) and from its financing activities, including deposits with banks, mutual
funds and financial institutions and other financial instruments.

The Company extends credit to holding company and hence is not exposed to credit risk. Company
considers factors such as track records, size of institution, market reputation, service standards, etc to
select banks, mutual fund and other financial institutions to reduce the credit risk.

Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and
collateral obligations without incurring unacceptable losses. Company monitors the liquidity position
through rolling forecast on the basis of expected cash flows.

24. Capital Management

The Company’s objectives when managing capital are to
» safeguard their ability to continue as a going concern, so that they can continue to provide returns
for shareholders and benefits for other stakeholders, and
e Maintain an optimal capital structure to reduce the cost of capital.
In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends
paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt.
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25. Employee benefits
The company makes contributions to provident fund for qualifying employees to Regional Provident
Fund Commissioner under defined benefit plan under the Provident Fund Act.

Amount recognised as an expense and included under the head “Contribution to Provident and Other
Funds” of Statement of Profit and Loss are as follows:

in
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Contribution to provident fund 79 68
Contribution to pension fund 169 149
Contribution to ESIC 108 103

Company offers its employees defined-benefit plans in the form of a gratuity scheme (a lump sum
amount) Benefits under the defined benefit plans are typically based on years of service and the
employee’s compensation (generally immediately before retirement). The gratuity scheme covers
substantially all regular employees.

The company provides gratuity to its employees which are defined benefit plan. The present value of
obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which
recognizes each period of service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build up the final obligation.

The following table sets out the funded status of the Gratuity and the amount recognised in the
Financial Statements:

Changes in Defined Benefit Obligation during the year

(Rs in lakh)
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Defined Benefit Obligation at the beginning of the 103 110
year
Current service cost 79 93
Interest cost 7 7
Plan Amendment Cost
Actuarial (gain) /losses (82) (108)
Benefits paid (2)
Defined Benefit Obligation at the end of the year 105 102
ii, Amount to be recognized in Balance sheet:
(Rs in lakh)
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022

Present value of Defined Benefit Obligation 105 103
Fair Value of plan assets at the end of the year
Amount recognized in Balance sheet 105 103
Bifurcation into Current and Non Current
Current 2 0
Non-Current 103 103
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Expenses recognized in Stalemenl of Profit and Loss

iil.

v

Particulars

Current Service Cost

Net interest on net defined benefit liability / (asset)

Plan Amendment cost / Ditect Payment
Expenses recognized in the profit and loss account
under employee expenses

For the year ended
March 31, 2023

79

86

Expenses recognized in Statement of Other Comprehensive Income

Particulars

Actuarial (gain) / loss due to DBO experience
Actuarial (gain) / loss due to DBO assumption

changes

Actuarial (gain) / loss arising during year
Expenses recognized in the other comprehensive

mcome

Expected benefit payments

March 31, 2024
March 31, 2025
March 31, 2026
March 31, 2027
March 31, 2028

Particulars

March 31, 2029 to March 31,2033

Actuarial Assumptions

Particulars

Mortality Table
Discount Rate

Salarv Escalation Rate

Withdrawal Rate

The weighted average duration of plan

No. of Employees

Total Monthly Salary (Rs in lakh)
Total Annual Salary (Rs in lakh)
Average Annual Salary (Rs in lakh)
Average Attained age (years)

Average past service (vears)

For the year ended March
31, 2023

TALM (2006-08) (Ultimate)

For the year ended
March 31, 2023

(81)
1)

(82)
(82)

71%
9.5%
8.0%

10 Years
1,712
182
2,188

1

31.42
0.99

i

(Rs in lakh)
For the year ended
March 31, 2022

93
7

100

(Rs in lakh)
For the year ended
March 31, 2022

(104)
4)

(108)
(108)

(Rs in lakh)
As at March 31, 2023

2

0
10
14
30
328

For the year ended March

31, 2022

TATM (2006-08) (Ultimate)

7%

9.5%
8.0%

10 Years
1,259
126
1,510

1

31.28
1.28
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Notes

1. The estimates of rate of escalation in salary considered in actuarial valuation, take into account
inflation, seniorily, promotion and other relevant factor including supply and demand in the

employment market.

2. Discount rate is based on prevailing market yields of Indian Government Securities as at balance sheet
date for estimated term of obligations.

3. Attrition rate/ withdrawal rate is based on Company's policy towards retention of employees,
historical data and industry outlook.

4. The above information is certified by actuary.

Effect of change in assumptions

- (Rs in lakh)
Particulars Plan Liabilities

Discount Rate (increase by 0.5%) (6)

Discount Rate (decrease by 0.5%) 7
Salary Escalation Rate (increase by 0._5%) . - a G

_Salary Escalation Rate (decrease by 0.5%) (6)
Withdrawal Rate (increase by 0.5%) (19) |
Withdrawal Rate (decrease by 0.5%) R 32

These gratuity plan typically expose the Company to actuarial risks such as: interest risk, longevity risk,
salary risk and demographic risk

Interest risk
A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset
by an increase in the return on the plan debt investments.

Longevity risk

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the
mortality of plan participants both during and after their employment. An increase in the life expectancy
of the plan participants will increase the plan’s liability.

Salary risk
The present value of lhe defined plan liability is calculated by reference to the future salaries of plan
participants. As such, an increase in the salary of the plan participants will increase the plan’s liability.

Demographic risk :

This is the risk of variability of results due to unsystematic nature of decrements that include mortality,
withdrawal, disability and retirement. The effect of these decrements on the defined benefit obligation
is not straight forward and depends upon the combination of salary increase, discount rate and vesting
criteria. It is important not to overstate withdrawals because in the financial analysis the retirement
benefit of a short career employee typically costs less per year as compared to a long service employee.
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26. Rela

ted party transactions

List of related parties with whom transactions have taken place during the year and 1elationship

S.No

1

Relationship

Ultimate Holding Company
Holding Company
Key Management personnel

Name of Related Party

BCP Topco VII Pte Ltd
Aadhar Housing Finance Limited
Shri Deo Shankar thi - Director

Transactions with Related Parties:

Name

Income

Aadhar Housing Finance
Limited

Expenses

Aadhar Housing Finance
Limited

Aadhar Housing Finance
Limited

*Rounded off to nearest rupees

Balances with Related Parties:

Name

Aadhar Housing Finance
Limited

*Rounded off to nearest rupees

27. Ratio analysis:

Particulars Formula

Current assets/

Current ratio Current
liabilities
. Total debt/
Dept-equlty Shareholder’s
ratio .
Equity
Earnings

Debt service available for
coverage ratio

Debt Service

debt service/

Shri Anmol Gupta- Director
Shri R Anil Nair - Director

(Rs in lakh)
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022

Manpower 5098 4003
Services
Rent Expenses 2 2
Reimbursement 1*
of Expenses

(Rs in lakh)

Particulars

Receivable

Numerator

307

0

As at March 31, 2023

As at March 31, 2022

O'k
31-Mar.-23 31-Mar-22 % Reason for
Denominator Ratio Ratio Variance variance
Due to
157 L6 13 50% increase in
current
investments
58 0 0
27 0 0
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Return on

[Net Profits after
taxes -
Preference

icies and notes to the accounts for the

r ended March

2023

Duc to
mnerease mn

. . Dividend (if 18 58 031 067 -54%
equity ratio any)l/ Average sharcholders
Sharcholder’s cquity
Equity
Cost of goods
Inventory . sold OR sales/ 0 0 0 0
turnover ratio  Average
Inventory
Trade Sels) Avera
receivables CrAge 5098 0 0 0
turnover ratio Accounts
Receivable
Due to
Increase n
Net Credit Stipend and
Trade payab.les Purchases/ 608 3 173.71 43 262% msurance
turnover ratio  Average Trade expenses
Payables during the
year
Net capital Net Sales/ o
turnover ratio ~ Working Capital >0% 49 1044 10008 4%
Due to
mcrease 1
number of
Net profitratio e FTofit/ Net g 5098 035 050 -30% employees
Sales during the
year hence
Increase n
sales
Return on iftgr;g;tg:;g)re Due to
3 S )
Zifntlil o taxes/ Capital (14) 49 0.29) (1.10) 74% z;?r'le;sesm
piey Emploved &
Income from Variation in
Return on Investments/ 6 1585 0.004 0.002 100% return duc
investment to market
Investments iti
conditions

28. Other Notes

1

2)

3)

Company has not done any transactions with Companics struck off under section 248 of the
Companies Act, 2013. There are no balances outstanding with struck off companies.

The Company have not advanced or loan or invested funds to any other person(s) or entity(ies),

including foreign entities (Intermediaries) with the understanding that the Intermediary shall

a) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any person(s) or entity (ies), including foreign

entities (Funding Party) with the understanding (whether recorded in writing or otherwise)

that the Company shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

Vo
Vo
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29.

30.

4)

9

b) Provide any guarantee, security or the like on behalf of the Ullimale Beneficiaries.

The Company have not any such transaction which is nol recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under
the Income-tax Act, 1961.

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder,

Company has not been declared as wilfu] defaulter by any bank or financial institution or
government or any government authority. None of the entities in the Company have been
declared wilful defaulter by any bank or financial institution or government or any government
authority.

In lieu of absence of borrowing by the Company from any Bank or any financial institution, no
charges were created on the assets of the Company.

The Company has not traded or invested in Crypto-Currency or Virtual Currency during the
financial year.

The Company has not borrowed any funds from the Banks or financial institutions during the
reporting period. No returns/ statements were filed with the Banks or financial institutions.

Approval of Financial Statements:

The financial statements were approved for issue by the Board of Directors on May 5, 2023.

Previous year’s figures have been regrouped/re-classified wherever necessary to confirm to current

year’s classification. Accordingly, amounts and other disclosures for the previous year are

included as an integral part of the current year’s financial statement and are to be read in relation to

the amounts and other disclosures relating to the current year.

For Chaturvedi SK & Fellows LLP For and on behalf of the Board of Directors

Chartered Accountants

FRN: 112627W /W100843

~ [ 3 " "'._L_ﬂ—r
5 LLOJ'“-"’) &B—*—L AN

PN

Subhash Salvi ¢ \ . Den Shankar Tripathi Anmol Gupta

Partner 7 Dirgctor Director

M.No.127661 AU DI

07153794 DIN 09237934

Place: Mumbai
Dated: 5t May ,2023



