
 

 

 Date: November 07, 2025 

 

To,  

BSE Limited 

Listing Dept. / Dept. of Corporate Services, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400 001. 

 

Security Code: 544176 

Security ID : AADHARHFC 

 

To,  

National Stock Exchange of India Limited 

Listing Dept., Exchange Plaza, 5th Floor,  

Plot No. C/1, G. Block, Bandra-Kurla 

Complex, Bandra (E), Mumbai - 400 051 

 

Symbol: AADHARHFC 

 

Sub.: Intimation under Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulation, 2015- Outcome of Board Meeting. 

 

Dear Sir/ Madam, 

As per Regulation 30, 33, Regulation 51 read with schedule III, Regulation 52, Regulation 54, 

Regulation 63 and other applicable provisions of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), the 

Board of Directors at its Meeting held on November 07, 2025, has inter alia considered and 

approved the following: 

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year 

ended 30th September, 2025. 

2. Modified the Borrowing sub limits of the Company, issuance of Debentures and approval 

to create charge by way of mortgage and/or Hypothecation on various assets of the 

Company, within the overall borrowing limit of the Company. 

 

Accordingly, please find enclosed herein: 

• The Unaudited Standalone and Consolidated Financial Results for the quarter and half year 

ended 30th September, 2025, along with the Limited Review Report submitted by Joint Statutory 

Auditors of the Company; 

• Press release on the Unaudited Standalone and Consolidated Financial Results of the Company 

for the quarter and half year ended 30th September, 2025; 

• Disclosure of Statement indicating utilisation of issue proceeds as per Regulation 52(7) and 

Statement indicating deviation/ variation in the use of issue proceeds of listed equity shares and 

listed Non-convertible Securities as per Regulation 32 and 52(7A) respectively of the SEBI 

LODR Regulations;  

• Security cover disclosure as per Regulation 54 (3) of the SEBI LODR Regulations; 
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Please note that the Board Meeting commenced at 2:30 p.m. and consideration of financial results 

for the quarter and half year ended 30th September, 2025 was approved at 4:05 p.m. The 

proceedings of the Board meeting are in progress at the time of filing of this disclosure. 

 

The above information will also be made available on the website of the Company and can be 

accessed at https://aadharhousing.com/disclosures-under-regulation-62-of-the-sebi-lodr-

regulation-2015-pdf/financial-results.  

 

Kindly take the same in your record. 

 

Thanking you. 

For Aadhar Housing Finance Limited 

 

 

 

Harshada Pathak 

Company Secretary and Compliance Officer 
 

  Encl.: As above 

CC:- Debenture Trustees- 

1. Catalyst Trusteeship Limited 

2. Beacon Trusteeship Limited 
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---- S. R. Batliboi & Associates LLP 
Chartered Accountants 
12th Floor. The Ruby 
29. Senapati Bapat Mar!:! 
Dadar (West), Mumbai - 400 028 

Kirtane & Pandit LLP 
Chartered Accountants 
60 I . 6th Floor, Earth Vintage 
Senapati Bapat Marg, Dadar West 
Mumbai - 400 028 

Independent Auditors' Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of Aadhar Housing Finance Limited pursuant to the 
Regulation 33 and 52 of the Securities and Exchange Board oflnclia (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Aaclhar Housin g Finance Limited 

I. We have rev iev,red the accompany ing statement of unaudi ted standa lone financial results 
of Aadhar Housing Finance Limited (the ·'Company'") for the quarter ended September 
30, 2025 and year to date from A pril L 2025 to September 30, 2025 (the " Statement"') 
attached herewith, being submi tted by the Company pursuant to the requirements of' 
Regulation 33 and 52 of the Securities and Exchange Board of India (L i ting Obligations 
and Disc losure Requirements) Regulations, 20 15 as amended (the " Listing 
Regulations'') . 

2. The Company's Management is respons ible for the preparation of the Statement in 
accord ance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, ··lnterim Financial Repo1ting'· ("· Ind AS 34") prescribed under 
secti on 133 of the Companies Act, 2013 , as amended. read w ith relevant rules issued 
thereunder and other accounting principles genera lly accepted in Ind ia and in compl iance 
w ith Regulation 33 and 52 of the L isting Regulation.· . The Statement has been approved 
by the Company 's Board of Directors. Our responsibi lity is to express a conclusion on 
the Statement based on our rev iew. 

3. We conducted our review of the Statement in accordance w ith the Standard on Revie\ 
Engagements ( RE) 2410, ··Review of Interim Financial Information Performed by the 
Independent Aud itor of the Entity'' issued by the In titute of Chartered ccoun tants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of materia l misstatement. A rev iew of 
interim financial inform ation consists of making inquiries. primarily of persons 
responsib le fo r financial and accounting matters, and appl) ing analytica l and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on A uditing and consequently does n tenable us to obta in assurance that 
we would become aware of all significant matters that might be identi fi ed in an audit. 
Accordin gly. we do not express an audit opin ion. 

4. Based on our rev iew conducted as above, nothing has come to our attention that causes 
us to believe that the accompany ing Statement. prepared in accordance w ith the 
recognition and measurement principles laid dO\ n in the aforesaid Ind AS 34 speci fi ed 
under section 133 of the Compan ies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 

isc losed the in formation required to be disclosed in terms • • • egu lation s, 
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S. R. Batliboi & Associates LLP 
Chartered Accountants 

Kirtane & Pandit LLP 
Chartered Accountants 

including the manner 111 which it is to be disclosed, or that it contains any material 
misstatement. 

For S. R. Batliboi & Associates LLP 
Chartered Accountants 
(CAI Firm Registration No:10l049W/E300004 

~~ 
Partner 
Membership No.: 132990 

UDIN: 25 I 32990BMORVH7095 

Bangalore 
November 07, 2025 

For Kirtane & Pandit LLP 
Chartered Accountants 
ICAI Firm Registration No: 105215W/WI00057 

Pinky Nagdev 
Partner 
Membersh ip No.: 130815 

UDIN: 25 I 30815B NFXPY 1365 

Mumbai 
November 07. 2025 
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oo~diTffl 
AADHAR HOUSING FINANCE LIMITED 

Regd. Office: 2nd Floor, No. 3, NT Tower;, 3th 'A' Main Road, S.R Nt1gar, Bengaluru • 560 027, Karna taka. 

CIN : L66010KA19SOPLC011409 I Email : compllanceofficer@aadharhousing.com I Contact No.: lSOO 3004 2020 I Website : www.aadharhousing.com 

Statement of standalone financial results for the quarter and half year ended September 30, 20 25 
{Rs In lakhs) 

For the quarter For I.he quarter Fo, the quarter For the half year For the h.i lf year For the year 

ended September ended June 30, ended September ended September ended September ended 
Particula rs 30, 2025 2025 30, 2024 30, 2025 30, 2024 Marc h 31, 2025 

Unaudited Unaudited Unaudited Unaudi ted Un.1uditcd Audited 

l Income 

Reve nue from opera tions 

a) Interest income 79,937 76,010 66.332 1,55,947 1,29,238 2,7 1,899 

b) Fees and commission income 4,953 5,078 5,263 10,036 9,920 19,935 

c) Net ga in on fair value changes 403 473 560 876 1.111 2.196 

d) Ne t ea in on derecognit ion of financ ial instrumen ts under amortised 4,408 3.250 ,1,266 7,658 7,459 16,705 

cost category 

Total revenue from operations 89,706 84,811 76,42 1 1,74 ,517 l ,47,728 3,10,735 

Other Income 213 317 l 530 3 127 

Total Income 89,919 85 ,128 76,422 1,75.047 1.47,731 3,10,862 

2 Expenses 
Finance costs 34,162 33,194 28,518 67,356 56,219 1,17,377 

Impa irment on financial instruments 1,316 2,672 1,332 3,988 3,200 5,707 

Emplovce benefiu expense 12,228 11,692 10.08-1 23,920 19,548 40,718 

Depreciation arid amortisat ion 725 712 620 1,437 1.231 2,524 

Other e,;pemes 7,223 6.329 6,616 13,552 12,559 27,lS!; 

Total e1t:pe nses 55,654 54,599 47,170 1,10,253 92,757 1,93.481 

3 Profit before t.i x ( 1-2) 34,265 30,529 29,252 64,794 54,974 1,17, 38 1 

4 Tai( e,c pense 
Curren! ta,c 7,463 6,64.9 6,699 14,112 12,441 24,920 

Oef1rred tax 167 !SO (203) 317 (231} 1,250 

7,630 6,799 6,496 14,429 12,210 26,170 

S Profit after ta, (3-4 ) 26,635 23,730 22,756 50,365 42,764 91. 211 

6 Other comprehensive income 
IA) Items that wlll not be reclass1fred to profit or loss 

I Remeasurements of the defined employee benefit plans {9•1) 

ii Income tJX relating to items th,H v..• ,11 not be reclass ified to profit or 24 

loss 
Subtotal {A) (70) 

(Bl Items that will he reclass ified to profi t or loss 

i The eHective portron of ga,ns and loss on hedg:ng instruments in• (153) 1379) (5 321 (530) 

cash flow hedg,e 

ii Income tax re la tine to 1terns that will be reclas:s.1f1ed to profit or loss 39 95 134 133 
Subtotal {B) 1114) {284) (3981 (397 ) 

Total other comprehensive income (i •• ii} 1114) (2841 (3981 1467) 

7 Tota l comprehensive Income 26,521 23.446 22 ,7S6 49,967 42,764 90,744 

8 Paid-up Eq uitv Share Capit•I 43.309 43,206 42,984 43,309 42,984 43,138 
(Face value Rs. 10 pe r equity share) 

9 £arn in1i per equity stlare {EPS) 

Baste earning per share !Rs.)• 6.16 S.50 5.31 11.66 10.18 21.44 
Diluted ~arning per share (Rs .) • 6.02 5.37 5.16 11.40 9.87 20.85 

•(EPS Is not annualized for the quarter ended September 30, 2025, June 30. 2025 and Se ptember 30, 2024 and h11lf year ended Septernber 30, 202S .a nd S,ptember 30, 2024} 



Notes: 

1. The above standalone tinancfal results have been prepared in accordance wit h app licaible .iccount ing staf'!da rds pre!;cr1bed under section 133 of Companies Ac!, 2013 read with (Indian 

Accounting Standard) Rules, 2015 (Ind AS), as amended from time to t ime, and othe r accounting pnnciples generallv accep ted in India and in comphctnce with Regulation 33 and 52 of the SEBl 

(Lin ing and Disclosure Requi remen t) Regulationi, 20 15, as amended {the "list ing Reg ulations"). 

2. The above standalone financial rejults for tha quarter and half year ended September 30. 2025 have been reviewed by the Aud it Committee and approved by the Board of Dlfec tors at the ir 

respective mcel ings held on Noven,brr 07, 202S 

3. The Company made an Init ial Pub lic Offer (IPO) for 9,52,5 5,598 equItv shares aggreeattng to Rs. 300,000 lakh of which 0,3-1,92,063 eQu,ty share aggre&iiting to Rs . 2,00,000 lilkh we1e 

offe red by 5e lHn2 shareholder and 3,17,63,535 aqui tv shares aggregating to Rs 100,000 lakh at l he fa ce value of Rs 10 e,ch at a premIurn of Rs 205 per equity s.hare (excluding discount of Rs 23 

pe- r ,s hare o n employee re serva tIor, port ion of 2,39,726 equity shiil res i by way of fresh issue of the equ ity shares on May 13, 2024 The Company's l!!QUitv share eot lis ted on Nat ional Stock 

Exchange of India l1m1ted {NSE) and BSE limited (BSE) on May 15, 202J. 

The Company has rec eived an amount of Rs 100,000 l1kh H proceed!; from fresh issue of equity sh:ues . The 1.1t 1lisat ion of gross IPO proceeds 1s slimmarised be low :-

lRs in lakh~) 

Amou nt to be Amount ut lll~ed 
To tal Amount 

S.N 
Objec1s of the Issue as per Prospectus ut ilised as per upto Sep tember 

Unut ilised as on 

o. 
Prospectus 30, 2025 

September 30, 

2025 

1 fo meet the future capita l reau iremenlS towards onward lendIn.? 75,000 75,000 

2 General corporate purooso 20,233 20233 

3 Issue related expenrn.s ., 767 ,, 201 S66 

Tola l 1.00,000 99 434 566 

a, During the quarter ended !i.eotember 30, 2025, the Company ha ,; al lotted l 0,33,38tl equi ty sh.t ras of ih 10 eao:h pursuJnt to tnc e'(arci~e of ernptoyee slock options plan. 

5. The Companv operates only in one Operilting Segment i.i. Housing Fmanc~ business - Financial Services and all other actrvI t :es are 1nc 1denta! to !he main business act111<tv. hence have oni\' 

one reportabie Segment .u per Indian Accoun t ing Standtrd 108 "Operating. Segments"', 

6. Durir,g !he Q\JiUter ended September 30, 2025 !he C::impan•t h,s issued commercia! paper ii which :.,;ere listed on the SSE pursuant to SEBI M,,ster Circular No 

SEB!/HO/ ODHS/?oOl/P/CIR/2024/54 d4te-d 22 Mav 202J, in conr,itchon thereto. refer !>@!ow d1sclo1ur~:; In comphar-oca wi th rl!!cu lat,on 52( -11 of the Secun t1eo; and Ekchange Soard of lrid 1ot 

{Lis t ing Ob!ieat lons and Oisc!osure Requirements} Regula! ons, 20 1S as at and for the quart !!!r ended September 30,202$ 

Ral ias and Information (R,;; fn lakhs} 

Particulars As at and for the As at and for the 

quarter ended half year ended 

September 30, September 30, 

2025 2025 

a. Debt Equity Rat io {(Debt secuntles .. Rorrowmgs (other than debt securities)+ Deposits ..- Subordinated liabil11!es • Accrued lnterest • Cash a~d Cash 

equi·,a!ents • liquid inves tment in mutual funds!/ Shareholder Funds} 1.32 2.32 
b, Outsl itnding redeemable prefcrenc2 shares (quan11tv and value) Not Applicabla Not Applicable 

c. Capital Redemot1on Reserve/ Debenturf!I R:edempt,on Reserve 531 531 

d. Net Worth 6,88,997 6.S8,997 

e. Ne t profit after tax 26,635 50,365 

f. EPS 

- Basic (Rs.I 6.16 11.66 

• Diluted (R s. ) 6.02 1140 

u. Total Oeba to Total Assets (II.ft) 70 97'1 70.97",, 

h. Net orofit Margin(%) {Net prof11 after tax/ Total Income) 29 62% 2!1.77% 

i. Sec tor ~pecJfic eq uivalent ratios. as apohc~ble 

-GNPA (0U) [StaRe 3 grou loans/ Tota l gross loans} l.J7~ i...i n. 

- NNPA (%) {(Stage 3 gross loans • lmpa1rment allowance on Stai:c- 3) / (To ta l P,ross ioans •impairme nt .a llowance on Stage 3)1 0.97% 0 _97.-:i., 

• Provision Co'Jeraee Rat ro 1%) ilmpairment allowance on Sta •e 3 / Srae.e 3 ifOSs lo,msl 34 29°/4 34 .2.9~ ... 
- Capita l Adequacv R,lt!o (CRAR) {'";} 44 Bl% 44.8 1~ 

• liquidity Coverae1e Rat io lLCRj (%) !averal,! it of fast 90 davs) 327 15% 327.25% 

I. Ma ter!al Deviation if .iny fn the use of proceeds of issue of debt secur ities from the ob ects stated sn the offer oocumen t N•I N,I 

k. Asset Cover Ratro nainst secured dvbt securities (No. of Times) LIO 110 

Following ra t ios are ne t applicable to howsinr. fi riarlCe ccrnpany -

• Debt serv ice coverage ratto 

- In terest service coveraee rat,o 

• Current Ra.t lo 
• LonP. term debt to Workmr. cap ital 

• Bad debts t o Account ReceJVable Rat io 

• Cur rent Liabilil y Ra t io 

- Deb tors Turnover 

- !nventorv Turnover 

- Op'!rat1mi: Margln 

7. Oisclosures pursuant to RBI No t1f1cat ion -R:Bl/00R/2021-22/36 DOR.STR.REC.51 /21 04.0.lS/2021 ·22 da!ed September 2.l, 20.:!l. 

a.) Details of transfe r t hrough a$signmen t ;n re5pl'c t of loans not in default during the haff vear ended September 30, 202S 

Part icu la(s For t he half year ended September 30, 2025 

Entit\• NBFC (Housing Finance Company) 

Count of Loan Accoun ts AH1gr.ed 6,134 

Amounl of loan Account$ Assigned (Rs In lai>.hs) 58,270 

Weigh ted average m,uurity (in Mon1hs) 153 

Weighted .111erage holding period hn Months t l7 

Retent ion of ben.ef1c1al economic in terest (M RRt 10% 

Covera&e of ta nr,1b le $ecurItv 1co,o 

b.J The Company has no t transferred or acquired, anv stres-.ed / default loans during the half •,ear ended September 30, 2025. 

c.) Details o f trans,er throuRh Co-lend1r,g in respec t of loan~ not in du fau lt during t.he half year ended September 30, 2025 

Part icular s For the hatf year ended Sep tember 30, 2025 

En t ity NOFC {Housine Finance Company) 

Count of Loan Accounts Ai.signed 1,057 

Amount of Loan Accounts Arngned (Rs ;n lakhsl 12,880 

V✓eigh 1 ed average rnatunty {in Months ) 219 

Weighted average ho!ding period {1n Months) 3 
R.!te nt ton of benef;c1a! economic Intere!.! {/1.IRR) 20% 
Coverage of tangible sec w i t\• 100'1 



8. o;sc\osures pursu,nt to RBI Not;f;caHon RBl/2020-21/\6 DO R.No.BP BC/3/21.04.048/2020-21 da te August 6, 2020 and - RBl/2021 ·22/31 OOR.5 R.REC.ll/21.04.048/2021·22 dated May CS, 

2021 (Resolut ion Framework - 2.0: Resolution of Covld-19 related stress of Individuals and Small Businesses) 

Type of borrower 

Personal Loans 

Corporate persons• 

OfwhichMSMEs 

Otheri 

Total 

f11posure 10 1tco1.1nu cla.ulffed ,u Standard 
consequent to lmplementtlfion of resolution plan 

- Position as at March J 1, 202S {A) 

l0,234 

20,234 

• As d!!f1ned ,n Sect ron 3(7) of t he Insolv ency and Bankruptcy Code, 2016 

Of (Al, 111ggregate debt Of (Al amount Of (A) amount pa id 
that sll pped Into NPA 

during the h&lf yea r 

cndod Septe mber 30, 
2025 

1,12il 

1, 12,1 

written olf durlnc by borrowers 

!he half yur ended during the ha lf year 

September 30, ended Sep tember 
2025 30, 2025 

9 1,294 

9 1,294 

(Rs in lakhs) 

Exposure to •ccounu classs llled as Standard consequt:n l to 
Implementa tion of rcsolulion plan. Positio n as at 

September 30, 1025 

18,017' · 

1s,011•· 

• "above includes the lean ac:counts wh.ch was re structured and has been upgraded from NPA to standard asse ts amounting to Rs 210 Lakhs ;u at September 30, 2025. 

9. The Secured Non-Convertible Debentures of the Company as at September 30, 202S are secured by •.vay of pari pauu firs t charae by way of (pre-sent & future) hypothecation on 311 the 
standard book debts/ outstanding moneys/ recei·1ables except for !hose book debts and rece iv ables charged/ to be charged in favour of Na tional Housing Bank for re finance ava iled/ to be 

av;u h, d from them, and current assets & lnvestm~nts excep t for hose current asset & Investments e licible for high Quahty Uquld a ssets IHQLA). Further, t he Company has provtded Security on 

spec ific immovable property on certa in series of NCOs pnvalP. placement (ucluding !PO Si!tries) . The Companv has ma in til ined ildectu.ate asset cover as per t he ~erm sheet for the NCO Series 

issued and listed with SSE. 

10. The fi1u res for the quarter ended Sep!ernber 30, 2025 and September 30, 2024 are the balancing figures between the reviewed figures in re:spect of the half ·1Hr ended September 30, 

2025 and September 30, 2024 and the rev ie wed figures for the quarter ended June 30, 2025 and Ju a,e 30, 2024 respect11,0elv. 

11 . Previous periods / year figures have been regrouped / re-dusif1ed wherever necessary in line with the flnanciill re sult s for the quarter and half year ended September 30, 2025. The 

;mpact , ;f any, a,e no r n, ,t•n•I to t he fonancral results. ~ 

'"" ~ "'"" """"""' ., ""''"" ., '""" ··-·· ""'"" """" 

Place : Mumbai 

D.ate: November 07, 2025 

Risht Anand 
Managing Direc tor & CEO 

DIN 02303503 



AADHAR HOUSING FINANCE LIM ITED 
CIN: L66010KA1990PLC011409 

Statement of Standalone Assets and liabili ties as on September 30, 2025 

!Rs in lakhsl 

Asat As at 

Particulars Se ptember 30, 202 5 March 31, 2025 

(Unaudited) (Audited) 

Assets 
1. Financial assets 
a) Cash and cash equivalents 78,728 87,682 

bl Bank balances other than cash and cash equivalents 99,774 84,501 
cl Derivative financial instrurn ent s 615 
d) Receivables 2.457 2,528 
el Housing and other loans 22,26,063 20,48,410 

fl Inves tments 48,478 50,885 
gl Other fina,, cial assets 35,991 34,749 

24,92,106 23,08,755 

2. Non-financial assets 

al Current ta x assets (net) 1,154 1,105 
b) Property, plant and equipmen t 3,222 3,151 
c) Right of use assets 7,154 5,78 1 

di Oth er intangible assets 159 255 
el Other non-financial assets 3,703 2,580 

15,392 12,872 

Total asse ts 25,07,498 23,21,627 

liabilities and equity 

Liabilities 
1. Financial liabil ities 

a) Derivative financial instruments 1,467 
b) Trade payables 

Total outstanding dues to micro enterprises and small enterprises 26 17 
Tota l outstanding dues of credit.ors other than micro enterprises and small enterprises 10,782 12,570 

c) Debt securities 4,14,589 3,38,882 
di Borrowings !other than debt securi tie<J 13,39,925 12,87,329 
e) Deposi ts 54 54 
ti Subord inated liabili ties 5,985 5,977 
gl Other financial liabilities 40,168 32,930 

18,11,529 16,79,226 

2. Non•financial liabiliti es 
aj Provi sions 3,673 2,983 
bl Deferred tax liabi lities (net) 396 213 
cl Other non•fi nancial liabili ties 2,897 2,409 

6,966 5,605 

3. Equity 

al Equ ity share capi tal 43,309 43,138 
b) Other equity 6,45,694 5,93,658 

6,89,003 6,36,796 

Tota l liabilities and equity 25,07 498 23,21,627 



AADHAR HOUSING FINANCE LIMITED 

CIN : L66010KA1990PLC011409 

Statement of Standalone Cash flow for th e ha lf year ended September 30, 2025 

A. Cash flow from opera t ing activi t ies 

Net profit before tax 

Adjustments for: 

Depredation and amortisation expense 

Loss on sale of fixed assets (Net) 

Interest income 

Interest on finance cost 
Impairment on financial instruments 

Particulars 

Profit on sale of investment in mutual fund and other investments 

Provision for Employee share based paymen ts 

Operating profit before working ca pi ta l changes 

Adjustments for: 

Increase/ (Decrease) in other financial and non-financial liabil ities and provisions 
Decrease/ (Increase) in trade receivables 
Increase in other iinancial and non-financial assets 

Cash generated from operations during the period 

Tax paid (Net of refund) 

Net cash flow generated from operat ions before movement in housing and other loans 

Housing and other property loans disbursed 
Proceeds from assignment and co- lending of portfolio 

Housing and other property loans repayments 
Interest received on loans 

Net cash used in operating activities [AJ 

O. Cash flow from investing activiti es 

Proceeds received on sale/ redemption of investments 

Payment towards purchase of investments 
Investment in fixed deposits (net of maturities) 

Payment towards purchase of property, plant and equipment and other intangible assets 
Interest received on investmen ts 

Net ca sh genera ted from investing activi tie s (BJ 

C. Cash f low from financing activi ties 

Proceeds from issue of equity shares 

(Rs in lakhs) 

For the half year For the hal f yea r 
ended ended 

September 30, 2025 September 30, 2024 

(Unaudited) (Unaudited ) 

64,794 

1,437 

39 
(1,55,947) 

67,356 

3,988 
(947) 

458 

(18,822) 

13,053) 
71 

(2,185) 

(23,989) 

(14 ,161) 
(38,150) 

(4,08,900) 

71,150 
1,57,713 
1,48,681 

(69,506) 

2,80,208 
(2, 76,800) 

(15,827) 

(822) 

4,789 

(8,452) 

54,974 

1,231 

31 
(1,29,238) 

56,219 
3,200 

(1,lllj 

587 

(14,107) 

(14,340) 
(970) 

15,085) 

(34,502) 

(12,898) 
(47,400) 

(3,53,232) 

79,056 
1,37,695 
1,21,470 

(62,411) 

2,59,870 
(2,63,865) 

10,631 
(745) 

3,618 

9,509 

1,02,493 
Share Issue expenses/ expenses towards offer for sale of shares (ne t off recoveries from selling shareholder) 
Proceeds from loans from banks/institutions 

1,832 
(49) 

2,25,887 
30,000 
37,893 
40,000 

382 
65,000 
40,000 Proceeds from loans from NHB 

Proceeds from Commercial Papers 

Proceeds from NCOs 
Repayment of loans to banks/insti tu tions 

Repayment of loans to NHB 
Repayment of NCDs 
Repayment of deposits 
Interes t paid on borrowings and debt 
Payment of lease liabilities 

Payment of interes t on lease liabilities 

Net cash generated from financing act ivi ties (CJ 

Net increase/ (d ecrease) in cash and cash equiva lents (A+B+C) 
Cash and cash equivalents at th e beginning of the period 
Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents 
Cash on hand 
Balances wi th banks in current accounts 
Balances with banks in deposits accoun ts with original maturity of less than 3 months 

(1, 79,043) 
(26,742) 

(3,250) 
(10) 

(56,606) 

1592) 
(31 6) 

... 

69,004 

(8,954) 

87,682 
78,728 

481 
32,109 
46,138 
78,728 

I g "'""D ~ 
• 'it J!J 

• • ◄ r, 

"·~ 

85,180 
{93,684) 

(28,237) 

(3,250) 
(76) 

(50,148) 
(544) 

(240) 

1,16,876 

63,974 
35,•1 21 

99,395 

22 
8,575 

90,798 
99,395 



S. R. Batliboi & Associates LLP 
Chartered Accountants 
12th Floor, The Ruby 
29, Senapati Bapat Marg 
Dadar (West), Mum ba i - 400 028 

Kirtane & Pandit LLP 
Chartered Accountants 
60 I, 6'" Floor. Earth Vintage 
Senapati Bapat larg, Dadar West 
Mumbai - 400 028 

Independent Auditors' Review Report on the Quarter! and Year to Date Unaudited 
Consolidated Financial Results of Aadhar Housing Finance Limited pursuant to the Regulation 
33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Aadhar Housing Finance Limited 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Aadhar Housing Finance Limited (!he '·Holdi ng Company"') and Aadhar Sales and Services Pri va te 
Li mited (the "su bsidiary'') (the Holding Company and its subsidiary together referred to as the 
'·Group'"), for the quarter ended September 30, 2025 and year to elate from Apri I O I, 2025 to 
September 30, 20_5 (the "Statement") attached herewi th be ing subm itted by the Holding Company 
pursuant to the requi rements of Regul at ion 33 and 52 of the SEBI (Listing Obligat ions and 
Di sclosure Requirement ) Regulations, 20 15. as amended (the ''List ing Regulat ions"). 

2. The Ho! li ng Company 's Management is responsible for the preparation of the Statement in 
accordance with the recogni ti on and measurement pr incipl s laid down in Indian Accounti ng 
Standard 34. '·Interim Financial Report ing· (" Ind AS 34") prescribed under Sect ion 133 of the 
Companies Act.2013. as amended. read with relevant rules is ued thereunder and other account ing 
principles generall y accepted in India and in compliance with Regu lati on 33 and 52 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
re ponsib ili ty is to express a conclusion on the Statement based on our review. 

J. We conduc ted our re iew of the Statement in accordance with the Standard on Revie,v 
Engagements (SRE) 2410. "Review of Interim Financial Information Performed by the Independent 
Audi tor of the Entity'' i sued by the Institute of Chai1ered Accountants of Ind ia. This standard 
requires that we plan and perfo1111 the review to obtain moderate assurance as to whether the 
Statement is free of material mi sstatement. A rev iew of interim fi na ncial informat ion consists of 
maki ng inquiries, primari ly of persons responsible for financ ial and accounti ng matters, and 
app lying analytical and other rev iew procedures. A re iew i substantially !es in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit . Accord ingly, we do not express an audi t opinion. 

We also performed procedures in accordance with the Master Circular issued by the Sec uriti es and 
Exchange Board of Ind ia under Regulati on 33(8) of the Listing Regulations. to the extent 
applicable. 

4. The Statement includes the resu lts of the subsidia ry. Aadhar Sales and Services Private Limited. 
(the "subsid iary") 

~-~o 
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S. R. Batliboi & Associates LLP 
Chartered Accountants 

Kirtane & Pandit LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to beli eve that the accompanying Statement. prepared in 
accordance with recognit ion and measurement principles laid down in the aforesaid Ind AS 34 
specified under Section 133 of the Companies Act, 20 13, as amended, read with relevant rules 
issued thereunder and other accounting princi ples generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, includ ing the manner in 
which it is to be disclosed, or that it contains any material mi ssta tement. 

6. The accompanying Statement includes the unaudited interim fi nanc ial results and other financial 
information. in respect of one subsidiary, whose unaudi ted interim financial results reflect total 
assets of Rs. 852 lakhs as at September 30, 2025, and tota l revenues of Rs. 1,317 lakhs and Rs. 
2,654 lakhs, total net profit after tax of Rs. 12 lakhs and Rs. 10 lakhs and total comprehensive 
income of Rs. 12 lakhs and Rs. 10 lakhs for the quarter ended September 30, 2025 and for the period 
from April O I, 2025 to September 30, 2025 respec ti ve ly. as considered in the Statement which have 
been reviewed by its independent auditor. 

The independent auditor's report on financial results of the subsidi ary have been furni shed to us by 
the Management and our conclusion on the Statement , in so far as it relates to the amounts and 
di sc losures in respect of such subsidiary is based solely on the report of such auditor and procedures 
perfonned by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of the matters stated in para 6 above is not modified 
with respect to our reliance on the work clone and the report of the other auditor. 

For S. R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Firm Regis tration No: IO I 0-19 W/UOOOO-I 

w~/l--
_,,,,..-

er Amit Lahoti ,,, • 
Partner 
Membership No.: 132990 

UDIN: 25132990BMORVG991 l 

Bangalore 
November 07, 2025 

ss 

UM8AI 

"flfOA_lt~ 

For Kirtane & Pandit LLP 
Chartered Accountants 
ICA I firm Registration No: 105115W/ W I 00057 

Pinky Nagdev 
Partner 
Membership No.: 130815 

UD IN: 251308 l 5BNFXPZ8344 

Mumbai 
November 07, 2025 
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f:tlrmttlmn 
AADHAR HOUSING FINANCE LIMITED 

Rei d. Office: 2"d f loor. No. 3, JVT Towers, 8th 'A' Main Road, S.R Nagar, Bengaluru • 560 027, Karnataka. 
CIN: L66010KA1990PLC011409 I Email : complianceoff1cer@aadharhcusing.com I Contact No.: 1800 3004 2020 I Website: www.aadharhousing.com 

Statement of consolidated financial results for the quarter and half year ended September 30, 2025 
(Rs in lakhs) 

For the quarter 
For the quarter 

For the quJrtcr For t he half year For the half year 
For the year 

ended 
ended June 30, 

ended ended ended 
ended 

Part iculars September 30, 
2025 

September 30, September 30, September 30, 
March 31, 2025 

2025 2024 2025 2024 

Unaudited Unaudited Un~udlted Unaudited Unaudited Audited 

1 Income 

Revenue from operations 
a) Interest income 79,937 76,010 66,332 1.55.947 1,29,138 2,71,899 

b) Fees and commission income 4,958 5,078 5,263 10,036 9,920 19,935 

cj Net gain on fair value chances 410 480 566 890 1,114 2,124 

d) Net gain on dcrecoanition of firu1nc1al instrumenu undar 4,408 3,150 4,266 7,658 7,459 16,705 

amorti~ed cou ca tegory 
Tota l revenue from operations 89,713 84,818 76,427 1,74,531 1,47,741 3,10,763 

Other income 213 316 1 519 1 118 

Total income 89,926 85,134 76,428 1,75,060 1,4 7,743 3,10,891 

2 Expenses 
Finance cosu 34,162 33,194 28,518 57,356 56,219 1, 17,377 

Impairmen t on financ fal Instruments 1,316 2,672 l.332 3,98S 3,200 5,707 

Employee benefits e,cpense 13,597 12,837 11,421 26,434 22,486 46,449 

Depreciation and amort isar ion 725 712 620 1,437 1,23 1 2,52d 

Other expenses 5,851 5,20d 5,293 11,0Sii 9,640 21,508 

Total e>rpenset: SS,652 54,619 47,185 1,10,2 71 92,776 1,93,565 

3 Profit before ta>e 11·2) 34,274 30,515 29,243 64,789 54,967 1,17,326 

4 Tax e.11pense 

Current t.1x 7.4 65 6,650 6,701 14, 115 ll,444 24,925 
Deferred tax 161 137 1209) 299 1242) 1,218 

7,627 6,787 6,492 14,414 12,202 26,143 

S Profit after taJC (3 •4) 26,647 23,728 22,751 50,375 42,765 91 ,183 

6 Other comprehensive Income 

(A) Items that will not be re clarn f1ed to profit or loss 

I Remeasure-rnents of the defined employee benefit plans 22 
ii Income tu: relating to items that w!U ,iot be reclassifled to pro fit or (SI 
loss 

Subtotal (A) 17 

(8) Items that will be reclassified 10 profit or loss 

i The effective portion of calm and loss on hedging Instruments in a 1153) (379) (532) (530) 
cash flow hedge 

ii Income ta)I relal ing to items that will be reclassified tc profit or loss 39 95 134 133 
Subtotal (B) (114) (284) (398) 1397) 

Total other comprehensive Income Ii+ ill (114) (284) 1398) (380) 

7 Total comprehensive Income 26,533 23,444 22,751 49.977 42,765 90,803 

8 Paid-up Equity Share Capita l 43,309 43,206 42,984 '13,309 42,984 43,138 
(Face value Rs. 10 per equity share ) 

9 Earnlnas per equity share {£PS) 

Basic earning per share (Rs.) • 6.16 S.50 5.31 11.66 10.18 21.43 
Diluted earmna par share (Rs.) • 6.03 5.37 5.16 11.40 9.87 20.85 

~{EPS Is not annualized fo r the quar1er ended September 30, 2025, June 30, 2025 and September 30, 2024 and half year ended Stptember 30, 202S and September 30. 2024} 



Notes : 

1. The above conso!idat~d financial resu!h o f Aadhar Housing Ffnance Urnlted ["the Parent Company'') dr'ld its sub t idiar1es {collectively refent!d to as ··the Group") have been prepared in 

accordance with applicable account ing standards prescribed under section 133 of Compan ies Act, 20 13 read with (Indian Accounting Standard} R\Jles, 2015 {Ind AS), as amended from time 

to time, and other accounting principles eenerally accepted in India ctnd in compliance with Regul11 t1on 33 and 52 of the Sti31 (li sting and OiKtosure Requiremen:) Regu!auons, 2015, as 

amended (the "listing Regulations" ). 
2. The above consohda,ed financial rrsults for the quatter •nd halt yea r ended Sep tember 30, 2025 h3ve been revit'wed by the Aud it Committee and approved by the Soard of 0 1rec1ors at 

their respective meet ings held on November 07, 2025. 

3. The Parent Company made .;in Init ia l Public Otter (IPO) for 9,52,5S,598 equity shares aggregatin g to Rs 300,000 l .1 kh of whtch 6,34,92,063 equ1t;1 share aggrei:at1ng 10 2.00,000 l alth were 

offered by sellinc shareholder and 3,17,63,535 equity shares aggregating to R1 100,000 Lakh at the fac e value o f Rs 10 each at a premium of Rs 305 per equit'I 5h,1re {exdudin& discount of 

Rs 2.3 per share on employee re~ervat io 11 port ion of 2,39,726 equity shares) by w .;iy of fresh Issue of the equity shares 011 May 13, 2024. The Parent Company's equity shares go t !Is l ed on 

National Stock Exchange of lndia Limited (NSE) and BSE Limited (BSEJ on May 15, 2024. 

The Parent Company has rece ived an amoun t of Rs 100,000 l akh :n proceeds from fresh iuu~ of equity shar~s. The m1h~at1on of gross !PO proceed~ ,s uunmar,sed below:-

I Rs in lakhs) 

Amount to be Amount utilised 
To tal Amount 

S.N 
Objects of the 1Uu€! as per Prospec tus utilised as per upto September 

Unutlllsed as on 

o. 
prospec tus 30, 2025 

September 30, 

2025 

l To meet the future ci:fpi!al reauiremenu towards onward tendini,! 75,000 75,000 

2 General co rpor.11to ourpose 20,233 20.233 

3 Issue ret,1ted expt!nses 4.767 4.20 1 556 

Total 1 00 000 99 434 566 

4. During the q\Jar,:er ended September 30, 20:! 5, the Paren t Company has allo tted 10,33.384 equ1t•1 $hares of Rs 10 each pursuant to the exercise of employee stock opuon, plan. 

S. The Group operates on lv in one Operat 1n1 Segment i.e Hou1lng Fmance business • Financial Services and all other actwith~i are lncrdent.ll to the main business act ivity, hence have only 

one reportable Seement .i~ per Indian Accountme 5tand<H d 108 "Opertt ing Segmtints". 

6. Disclosures punuant to RBI Nohftcanon-RSI/OOR/20.21-22/S6DOR .STR.REC.51/21.04.048/2021 -22 da ted Sememb~r 2-l, 2021. 

a.} Details of transfer throuah auli:iment 1t1 respec t of loans no t 1n default during the half year end ea September 30, 2025 

Particulars For the half year ended September 30, 202S 

Enti ty NBFC (Housing Finance Compilny) 

Coun t of Loan AccounH Ass igned 6,lJJ 

Amoun t of loan Accounts Assigned {Rs in lakhs.) 58,270 

Weigh ted average matur ity (in Months) !Gl 

Weigh ted ave rage holding i,eriod (in MontM) 17 

Retention of benefic ial econorn1c Interest (MRR' 101!<. 

Coveraga of ~ang ible security 100•, 

b.) The Parent Company has not tra nsferred Of .tcquir~d, any Hressed / default loans during the hit<f year ended ~ep te rr.ber 30, .'!025. 

c.) Details of transfer through Co-!endine sn respect of loans no t In default durinft the ha!fyear tnded September 30, 2025 

Particulars For the half year ended September 30, 2025 

Entity N&fC {Housing Finanrn Company) 

Count of loan Accounts Assigntd 1,057 

Amount of Loitn Accoun ts Assigned jRs m lakhs) 12,SS0 
Weigh ted average m.;iturity (1n Months) 219 

Weigh ted averar.e holding ceriod {in Months} J 
Reten tion o f beneficial economic 1nterost (,.,,1RR) :!a~, 

Co ... erage of 1ane:bie security 1001
• 

7. Omlosures pur~uant to RB! Not if ication RBl/20:?0-21/16 DOR.No BP.8C/ 3/21 .04.0d8/ 2020-21 date ..l.uguH 6, 2020 ind - R.S l/20~ l·ZZ/ 31 OOR.STR REC.1 l /2 l .0,1 .048/ 2021·22 dated May 

05. 2021 !Resolut1on Frame 1Nork - 2.0: Resclut1on of Covici-19 reb:ad stress o f 1ndivtduali and Sma!l Businern:nj 

(Rs 1n lakhs) 

0 1 (Al, ;,n:reaate debt Of(l\) amoun t Of (A) amount piiid 
Exposure 10 accounts classified 1n Standard !hat sllpfl l!l d in to Nf'A wrluen off dmina by the bonow,tn E.liposulfir tu illccouou classified u Standard consequent to 

TypL' of borrower con sequen t tu implenuo talion of ri,solullon platt during th«!' h.1lf vur the h.1 1! vur ended duri111 the half y~!) r impleme 111 at1on of resolution plan - Position ;u •t M,arch 31, 

- Position .u at Marc.h 3i, l02S (Al end11d September 30, September 30, nded September 2025 
2025 2015 ] 0. 20 25 

Personal loan!. 20,}JJ UN q 1,294 18,017· · 

Corporate persons · 

Ofwiucht.·l~MEs 

Other , 

l'otal 20,2:34 1,124 ' 1,194 Hi,Otr• 

"As defined in Section 3\7 ) of the lnsolv•ncv and Bankruptcy Code. 20 16 

•·above includes the !oan accounts which w;u restructured and has been upgr;aded from NPA to standard asseu .-mounting to Rs 210 lakhs .u at September 30, 2025. 

3, Kev standa!one financial 1nformat1on of the Paren t Company: 

Partlcu lars For the quarter For the quarter For the quarter For the half vear For the half year For the year 

5. ended ended JUM 30, ended l!nded ended ended 

No. September 30, 2025 September 30, September 30, Sep tember 30, March .31, 2025 

2025 2024 2025 2024 
1 Tota l Revenue from Ope,a11ons 89,706 BJ,811 76.421 1,74,Sl7 1,47,728 3,10 735 
2 Profit before !ax 30,265 30,519 29,252 Gil.7 9..1 54,97-1 1, 17,3S1 
3 Profit after tax 26,635 23.7 30 .:!2 .755 50,365 42.76.t 9! ,.H l 

9. The Secured Non-Convertible Debentures of the Parent Companv as at September 30, 2025 are secured by wa;• of par i paStu first charge b•, way of (present & future) hypothecal1on on 

aH the standard book debts / ouutanding mone..,s / receivables except for those book debts and receivables ch,uged / to be charged III favour of Nat ional Housing Bank for refinance 

ava iled/ to be availed from thern, and current assets & investments e:,,:c ept for thosu ctirreM aisset & Investments eligible ror high quality liq uid amHs (HQLA) . Funher, the Parent Company 

ha$ provided Security on spedfk immovable ;,roperty on ce~ain series of NCDs priv•te placement (ell cluding !PO je/les). The Parent Comparw h;n main tarned ad~quate itHet cover as per 

the term sheet for the NCO Series fssl1ed ind listed with s;;E 

10. The figures for the quarter ended September 30, 2025 and Septem 

;

30, 2024 are the balancing figures betwe~n the reviewed f!it:ures In resp,ect o f the half year anded 

September 30, 2025 and September 30, 2024 and the reviev:ed figur~ j thl! quanl!r ended Jone 30, 202S and lune 30, .2024 r@~pect 1vely 

11 . Previous periods / year figures have been rl!grouped / re-clus1fie ~ w erever necessary in ltne wi th the finan n a! re sult ~ for the quarter ar1d ha lf ye.tr ended September 30, !025. The 
Impact . if any, are not matena l to tho fmancia! resuit.s. 

F r a t,d on behalf of the Board of Directors of Aadhar Housing Finance Limited 

' -
Rrsh1 Anand 

Pl,1 ce . Mumbai Managing Direc tor & CEO 
Date· November 07, 20:!5 DIN 02303503 
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AADHAR HOUSING FINANCE LIMITED 
CIN: L66010KA1990PLC011409 

Statement of Consolidated Assets and Liabilities as on September 30, 2025 

(Rs In lakhs) 

As at As at 

Particulars September 30, 2025 March 31, 2025 

(Unaudited) (Audited) 

Assets 
1. Financial assets 
a) Cash and cash equivalents 78,891 87,837 

b) Bank balances other than cash and cash equivalents 99,774 84,501 
c) Derivative financial instruments 615 
d) Receivables 2,457 2,528 
e) Housing and other loans 22,26,063 20,48,410 
f) Investments 48,906 51,318 
g) Other financial assets 35,991 34,749 

24,92,697 23 ,09,343 

2. Non-financial assets 
a) Current ta, assets (net) 1,354 1,244 
b) Property, plant and equipment 3,222 3,151 
c) Right of use asset s 7,154 5,781 
d) Other intangible assets 159 255 
e) Deferred tax assets (net) 60 42 
f) Other non~financial assets 3,703 2,580 

15,652 13,053 

Tota l assets 25 08,349 23, 22,396 

Liabilities and equity 
Liabilities 

1. Financial liabi lities 
,,) Derivative financial instruments 1,467 
b) Trade payables 

Total outstanding dues to micro ent erprises and small enterprises 28 21 
Total outstanding dues of creditors other than micro enterprises and small enterp ris es 10,784 12,572 

c) Debt securities 4,14,589 3,38,882 
d) Borrowings (other than debt securi ti es) 13,39,925 12,87,329 
e) Deposits 54 54 
f) Subordinated liabili ties 5,985 5,977 
g) Other financial liabilities 40,183 32,930 

18,11,548 16,79,232 

2. Non-financial liabilities 
a) Provisions 3,912 3,157 
b) Deferred ta, liabilities (net) 396 213 
c) Other non- financial liabilities 3,047 2,565 

7,355 5,935 

3. Equity 
a) Equity share capital 43,309 43,138 
b) Other equ ity 6,46,137 5,94,091 

6,89,446 6,37,229 

Total li abi lities and eQuity 25,08,349 23,22,396 



AADHAR HOUSING FINANCE LIMITED 

CIN: L66010KA1990PLC011409 

Statement of Consolidated Cash flow for the hal f year ended September 30, 2025 

A. Cash flow from operati ng act ivities 

Net profit before tax 

Adjustments for: 
Depreciation and amortisation expense 

Loss on sale of fixed assets (Net} 

Interest income 

Interest on finance cost 
Interest on lease liabilities 

Impairment on financial instniments 

Particulars 

Profit on sale of investrnent in mutual fund and other investments 

Provision for Employee share based payments 

Operating profit before worki ng ca pi tal changes 

Adjust,nents for: 

Increase/ (Dec rease) in other financial and nonwfinancial liabilities and provisions 

Decrease/ (Increase) in trade receivables 

Increase in other financial and non-financial asse ts 

Cash generated from operations during the period 

Tax paid (Net of refund} 

Net cash flow generated from operations before movement in housing and other loans 

Housing and other proper ty loans disbursed 
Proceeds from assignment and co-lending of portfolio 

Housing and other property loans repaymr~n ts 

Interes t received on loans 

Net cash used in operating acti vities (Al 

B. Cash flow from investing activities 
Proceeds received on sale / redemption of investments 

Payment towards pu rchase of investm ents 

Investment in fixed deposits {net of maturities) 

Payment towards pu rchase of property. plant and equipment and other intangible assets 

Interest received on investments 

Net cash generated from investing activi ties {BJ 

C. Cash flow from financing activities 

Proceeds from issue of equity shares 
Share issue expenses/ expenses towards offer for sale of share s (net of-f recoveries from se!\ing shareholder) 

Proceeds from loans from banks/institutions 
Proceeds from loans from NHB 

Proceeds from Commercial Papers 

Proceeds from Non-convertible debentures 
Repayment of loans to banks/institutions 

Repayment of loans to NHS 
Repayn1ent of Non-convertible debentlJ res 

Repayment of deposits 

Interest paid on borrowings ,1nd deb t 

Paymen t of lease liabilities 

Payment of interest on lease liabilities 

Net cas h generated from financing activities [CJ 

Net increase / (dec rease} in cash and cash equivalents [A+S+Cj 
Cash and cash equiva lents at the beginning of the period 
Cash and ca sh equivalents at the end of the period 

Components of cash and cash equiva lents 
Cash on hand 

Bala nces with banks in current account5 

Balances i.vith banks in deposits accounts with origina l maturity of less than 3 months 

(Rs in lakhs) 

For the half year 

ended 

For the ha lf year 

ended 

September 30, 2025 September 30, 2024 

(Unaudi ted) (U naudited ) 

64 ,789 54,967 

1,437 1,231 

39 31 
(1,55,94 7) (1,29,238) 

67,356 56,219 

3.988 3.200 
(961) (1,124) 
458 587 

(18,841} (14.127) 

(2,981) (14 .365} 
71 (970) 

(2,185} (5,085} 

(23,936} (34,547} 

(14,225} (13.028) 
(38,161} (47,575} 

(4.08.900) (3.53.232) 
71,150 79,056 

1.57.713 1.37 .695 
1,48.681 1.21.470 

(69,517) (6 2,586} 

2,80,998 2,61,013 
(2,77,571 } (2.64.890) 

(15.82 7} 10,631 
(822} (745) 

4,789 3,6 18 

(8,433 9,627 

1,832 1.02,493 
(49) 382 

2.25.887 65.000 
30.000 40.000 
37.893 
40.000 85,180 

(1.79,043) (93,684} 
(26,742) (28.237) 
(3,250) (3,250} 

(10} (76} 
(56,606) (50, 148) 

(592) (544) 
(316) (240) 

69,004 1,16,876 

(8,946) 63,917 
87,837 35,626 
78,891 99,543 

481 22 

32,272 8,723 
46.138 90,798 
78,891 99,543 

~
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"Aadhar Housing Finance posts 21% AUM growth and 18% PAT growth" 
 

Q2 & H1 FY26 Financial Results 
 

Mumbai, November 07th, 2025: Aadhar Housing Finance Ltd announced its unaudited financial results for the 

quarter and half year ended 30th September, 2025. The Company’s strong first-half momentum reinforces its 

confidence in achieving the revenue and profit guidance given for this year. 

Key Performance Highlights: 
 

Particulars (Rs. Cr) H1 FY26 H1 FY25 YoY Q2 FY26 Q2 FY25 YoY 

Assets Under Management (AUM) 27,554 22,817 21% 27,554 22,817 21% 

Total Income 1,751 1,477 18% 899 764 18% 

Profit after tax (PAT) 504 428 18% 266 228 17% 

Net worth 6,894 5,872 17% 6,894 5,872 17% 

ROA (%) 4.2% 4.2%  4.3% 4.4%  

ROE (%)* 15.1% 16.5%  15.6% 15.7%  

GNPA on AUM (%) 1.42% 1.29%  1.42% 1.29%  

*Note:- (After IPO primary portion of Rs. 1000 Cr (Gross) 
 

PERFORMANCE HIGHLIGHTS – Q2 & H1 FY26 
 

• Assets under management (AUM) grew by 21% to Rs 27,554 crore as of 30th September, 2025 from Rs 
22,817 crore as of 30th September 2024 

• Total number of loan accounts as of 30th September, 2025 reached 3,15,000+ 

• Profit after tax grew 18% YoY to Rs. 504 crore in H1FY26 as against Rs. 428 crore in H1FY25 

• Profit after tax grew 17% YoY to Rs. 266 crore in Q2FY26 as against Rs. 228 crore in Q2 FY25 
• Net worth stood at Rs 6,894 crore as of 30th September 2025 (inclusive of gross IPO proceeds from 

primary infusion Rs 1,000 crore) 

• Return on assets (ROA) for H1, FY26 stood at 4.2%, as against 4.2% for H1, FY25 

• Return on equity (ROE) H1, FY26 stood at 15.1% (See note above), as against 16.5% for H1, FY25 

• Gross NPA as of 30th September 2025 stood at 1.42% and Net NPA stood at 1.0%   
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Commenting on the Q2 & H1 FY26 performance, Mr. Rishi Anand, MD & CEO of Aadhar Housing Finance Ltd 
said: 
 
“We concluded the first half of FY26 on a strong note, driven by healthy operational performance and steady 
demand across the affordable housing finance segment. Our AUM stood at ₹27,554 crore, reflecting a year-on-
year growth of 21%. Profit after Tax for H1 FY26 was ₹504 crore, marking a growth of 18% YoY.  
 
The recent GST rationalisation under the ‘GST 2.0’ framework is a timely and welcome reform for the affordable 
housing ecosystem. It is expected to have a positive cascading impact, making loan ticket sizes more affordable, 
improving credit demand quality, and furthering financial inclusion. Together with government initiatives such 
as PMAY-Urban 2.0 and Angikaar 2025, and supported by a stable macroeconomic environment, these reforms 
are likely to accelerate demand in the EWS and LIG segments. With greater transparency, cost efficiency, and 
sustained policy focus, we anticipate the sector’s growth momentum to strengthen meaningfully in the coming 
quarters. 
 
With a pan-India presence and a customer base of over 3.15+ lakh, Aadhar Housing Finance remains steadfast 
in its mission to enable home ownership for low-income families. Backed by a strong balance sheet, improved 
credit profile, and favorable policy tailwinds, we are well-positioned to capture emerging opportunities while 
continuing to drive inclusive and sustainable growth. 
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About:  
Aadhar Housing Finance Ltd. (Aadhar), established in 2010, is one of India's leading low-income housing finance 
companies dedicated on providing affordable housing solutions to EWS (Economically Weaker Section) & LIG  
(Low Income Group) particularly in semi-urban and rural areas across India. With an average loan size of Rs. 10.5 
lakhs, Aadhar operates with 611 branches, across 22 states and union territories. It offers an array of mortgage-
related products, including loans for buying and constructing residential properties, home improvement and 
extension, and micro loan against property. Aadhar leverages advanced technology and data analytics for 
efficient underwriting, collections, and asset quality monitoring. The company secures financing from diverse 
sources, including term loans, NHB financing, and NCDs. Aadhar's extensive network and focus on EWS/LIG 
segments makes it a significant player in the low-income housing finance sector in India. 
 
Disclaimer:  
 
Forward-looking statements concerning the Company's future business prospects and business profitability are 
subject to a number of risks and uncertainties and the actual results could materially differ from those in such 
forward-looking statements. The risks and uncertainties relating to these statements include, but are not limited 
to, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, competition (both 
domestic and international), economic growth in India and abroad, ability to attract and retain highly skilled 
professionals, time and cost over runs on contracts, government policies and actions regulations, interest and 
other fiscal costs generally prevailing in the economy. The Company does not undertake to make any 
announcement in case any of the forward-looking statements become materially incorrect in future or update 
any forward-looking statements made from time to time by or on behalf of the Company. 
 
For Further Information, Please Contact 
 

Aadhar Housing Finance Ltd 
Investor Relations – Aadhar Housing Finance Limited 
Investorrelations@aadharhousing.com 

 
Sanjay Moolchandani 
Head Financial Planning 
Email Id: Sanjay.moolchandani@aadharhousing.com 
 
Information on the company: 
https://aadharhousing.com/ 
 

Adfactors PR – Investor Relations 
 
Aashvi Shah 
+91 9821043389 
aashvi.shah@adfactorspr.com 
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Date: November 07, 2025 

To, 
BSE Limited 
Listing Dept. / Dept. of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Security Code: 544176 
Security ID : AADHARHFC 

To, 

Aadhar 
Housing Finance Ltd 

GHAR BANEGA, TOH DESH BANEGA. 

Corporate Office : 8th Floor, Unit No. 802, 
Natraj by Rustomjee, Junction of Western Express 
Highway and M. V. Road, Mumbai MH 400069. IN 
Tel: 022 - 4168 9900 / 6121 3400 

National Stock Exchange of India Limited 
Listing Dept., Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Symbol: AADHARHFC 

Sub.: Statement indicating utilization of proceeds of issue of listed NCDs and equity shares. 

Dear Sir/ Madam, 

With reference to the Regulation 52(7) and 52(7 A) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, we hereby confirm that the issue proceeds of 
listed non-convertible securities raised upto the quarter ended September 30, 2025 have been fully utilized 
for the purpose(s)/ objects stated in the respective offer documents/ Information memorandum, for which the 
necessary disclosure has already been made to Stock Exchange and there were no deviations/variations. 

Further, there have been no issuance of listed non-convertible securities during the quarter ended September 
30, 2025 and details regarding utilization of issue proceeds and Nil statement of deviation or variation, is 
enclosed herein as Annexure I, in the format as prescribed in the SEEi Master circular dated July 11, 2025 as 
amended from time to time. 

The equity shares of the Company have been listed on BSE Ltd and National Stock Exchange of India Limited 
w.e.f 151

" May 2024. Accordingly, pursuant to Regulation 32 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulation, 201 5, a Statement confirming no deviation or 
variation in the utilization of proceeds raised through issuance of equity shares by way of public issue for 
quarter ended September 30, 2025 is enclosed herein as Annexure II, in the format as prescribed. 

Kindly take the same in your record. 

Thanking you. 
For Aadhar Housing Finance Limited 

~ 
Harshada Pathak 
Company Secretary and Compliance Officer 

Encl.: As above 

CC:- Debenture Trustees-

!. Catalyst Trusteeship Limited 
2. Beacon Trusteeship Limited 

Aadhar Housing Finance Ltd. 
CIN: L660IOKAI990PLC0 I 1409 

Regd. Office: 2nd Floor, No. 3, JVT Towers, 8th 'A' Main Road, 
S.R Nagar, Bengalurn - 560 027, Karnataka. 

Toll Free No: 1800 3004 2020 www.aadharhousing.com 
customercare@aadharhousing.com 



Aadhar 
Housing Finance Ltd 

GHAR BANEGA, TOH DESH BANEGA. 

Corporate Office : 8th Floor, Unit No. 802, 

ANNEXUREI 

Natraj by Rustomjee, Junction of Western Express 
Highway and M. V. Road, Mumbai MH 400069. IN 
Tel: 022 - 4168 9900 / 6121 3400 

A. Statement of utilization of issue proceeds of listed Non-Convertible Debentures issued during the 
quarter ended September 30, 2025: 

Name of ISIN Mode of Type of Date of Amou Funds An If 8 is Rema 
the Issuer Fund instrument raising nt utilize y Yes, then 

Raising funds Raise d (Rs. dev specify 
(Public d (Rs. in iati the 
issues/ in crore) on purpose 
Private crore) (Ye of for 
placement) s/ which the 

No) funds 
were 
utilized 

1 2 3 4 5 6 7 8 9 
Aadhar NA NA NA NA NA NA No NA 
Housing 
Finance 
Limited 

B. Statement of deviation/ variation in use of Issue proceeds for the quarter ended September 30, 2025: Not 
Applicable 

Particulars Remarks 

rks, 
any 

10 
NA 

Name of listed entity Aadhar Housing Finance Limited 
Mode of fund raising Private placement 
Type of instrument Non-Convertible Debentures 
Date of raising funds NA 
Amount raised Nil 
Report filed for quarter ended 30.09.2025 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue stated in the NA 
prospectus/ offer document? 
If yes, details of the aooroval so required? NA 
Date of aooroval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Obiects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

if 

Original object Modified Original Modified Funds Amount of deviation/ Remarks, 
object, if any allocation allocation, if utilised ~ariation for the quarter if any 

any according to applicable object 
in Rs. crore and in %) 

NA NA NA NA NA NA NA 
Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the • of funds actually utilized as against what was originally disclosed. 

/;
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ANNEXUREII 

ri1 Aadhar 
Housing Finance Ltd 

GHAR BANEGA, TOH DESH BANEGA. 

Corporate Office : 8th Floor, Unit No. 802, 
Natraj by Rustomjee, Junction of Western Express 
Highway and M. V. Road, Mumbai MH 400069. IN 
Tel: 022 - 4168 9900 / 6121 3400 

Statement of deviation/ variation in utilization of funds raised: Public Issue- Initial Public Offer 
(IPO) 

Particulars Remarks 
Name of listed entity Aadhar Housing Finance Limited 
Mode of fund raising Public Issue- Initial Public-Offer 

(IPO) 
Date of raising funds May 13, 2024 
Amount raised Rs. 1000 crore 
Report filed for quarter ended 30.09.2025 
Monitoring Agency Aoolicable 
Monitoring Agency Name, if applicable ICRA Limited 
Is there a deviation/ variation in use of funds raised? No 
If yes, whether the same is pursuant to change in terms of a NA 
contract or objects, which was approved by the shareholders 

If yes, date of shareholder approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original Modified Original Modified Funds Amount of deviation/ Remarks, if 
object object, if any allocation allocation, if rutilised variation for the any 

any quarter according to 
applicable ob.iect 

NA NA [NA NA [NA NA NA 
Deviation or variation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised, or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
( c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

Aadhar Housing Finance Ltd. 
CIN: L66010KA1990PLC0l 1409 

Regd. Office: 2nd Floor, No. 3, JVT Towers, 8th 'A' Main Road, 
S.R Nagar, Bengalurn - 660 027, Kamataka. 

Toll Free No: 1800 3004 2020 www.aadharhousing.com 
customercare@aadharhousing.com 



                                                                                                                                                                            

 

                                                                                                                                                                

Security Cover Certificate as per Regulation 54 (3) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 as at September 30, 2025. 

Column A 
Column 

B 

Colum

n C i 
Column Dii 

Colum

n Eiii 

Colum

n Fiv 

Column 

Gv 

Colu

mn 

Hvi 

Column 

Ivii 

Colum

n J 

Colum

n K 

Column 

L 

Colu

mn M 
Column N Column O 

Colu

mn P 

Particular

s 
  

Exclusi

ve 

Charge 

Exclusive 

Charge 

Pari- 

Passu 

Charge 

Pari- 

Passu 

Charge 

Pari- 

Passu 

Charge 

Assets 

not 

offered 

as 

Security 

Eliminat

ion 

(amount 

in 

negative) 

(Total 

C to 

H) 

Related to only those items covered by this certificate   

  

Descripti

on of 

asset for 

which 

this 

certificat

e relate 

Debt 

for 

which 

this 

certific

ate 

being 

issued 

Other 

Secured 

Debt 

Debt 

for 

which 

this 

certific

ate 

being 

issued 

Assets 

shared 

by pari 

passu 

debt 

holder 

(includ

es debt 

for 

which 

this 

certific

ate is 

issued 

& other 

debt 

with 

pari-

passu 

charge) 

Other 

assets 

on 

which 

there is 

pari- 

Passu 

charge 

(excludi

ng 

items 

covered 

in 

column 

F)  

  

debt 

amount 

consider

ed more 

than 

once 

(due to 

exclusive 

plus pari 

passu 

charge) 

  

Marke

t Value 

for 

Assets 

charge

d on 

Exclusi

ve 

basis 

Carryin

g /book  

value 

for  

exclusiv

e  

charge 

assets 

where 

market 

value is 

not 

charge)  

(For Eg. 

Bank 

Balance, 

DSRA, 

market 

value is 

not 

applicab

le) 

Mark

et 

Value 

for 

Pari 

passu 

charg

e 

Assets
viii 

Carrying 

value/boo

k value 

for pari 

passu 

charge           

assets 

where 

market  

value is 

not 

ascertaina

ble or 

applicable 

(For Eg. 

Bank 

Balance,  

DSRA 

market 

value is 

not 

applicable

) 

Total 

Value(=K+L

+M+ N) 

Debt 

not 

backe

d by 

any 

assets 

offere

d as 

securi

ty 

    
Book Book Yes/ Book Book 

          
Relating to Column 

F 
     

Value Value No Value Value  

ASSETS                               

Property, 
Plant and 

Property      Yes  
                                                                    

0.4  
  

                                              
31.8  

  
                   

32.2  
    

            
0.7  

                                           
-    

    

Aadhar rtl11ii1Miiliil16ihki@I 
GHAR BANEGA. TOH DESH BANEGA. 

Corporat.e Office: 8th Floor, Unit No. 802, 
Natntj by RustoRvee, Junction or Western ExpffSII 
Highwa,y and lit V. Road Mumbai MH 400069 lN 
Tel: 022- 41689900/6121 3400 

Aadhar H owiln.1 FiUJ1<:e Ltd. 

:::l'\J· l .660J OK.Al990f"LC01UCll 
Regd.. Offlt • : 2nd Floor, No.~ f..T J'owa-s, Stll 'A' Main Road, 

SR Nagar, Bt>ri.gaturo - 660 OZ', Kanuuab. 
Toll Free No: 1800 5-004 ~'.)20 ""'W"?l',Mdh.axhou:,hui . .:;001 

i'1l~Tonw>rM1re@,u.dhUho:>t1.11~.-COlll 



                                                                                                                                                                            

 

                                                                                                                                                                

Equipmen
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Notes :- 

1. The market value of the properties is basis on the valuation done on 30.03.2025  
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2. Receivables under financing activities consist of loans which are carried at amortised cost. The business model for managing these loans is “hold to collect” cash flows that are solely principal and interest. Accordingly, these 

loans are not fair valued and the book value of loans are considered as the value of security for this certificate. 

3. Security cover for individual issuance is adequately maintained as per term sheets 
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