
 

 

Date: November 7, 2023  
 

To,  

The General Manager, 

BSE Ltd. 

P. J. Towers, Dalal Street, 

Mumbai- 400001 
 

Kind Attn.: Listing Corporate Relationship Department 

 

Sub.: Intimation under Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulation, 2015- Outcome of Board Meeting. 

  

Ref.: Company Code- 11302/ 10844  

 

Dear Sir/ Madam, 

 

As per Regulation 51 (2) read with Part B of schedule III, Regulation 52, Regulation 54 and other 

applicable provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI LODR Regulations”), the Board of Directors at its Meeting 

held on November 7, 2023, has inter alia approved the Unaudited Financial Results for the quarter and 

half year ended September 30, 2023. 

 

Accordingly, please find enclosed herein: 

 

• The Unaudited Financial Results for the quarter and half ended September 30, 2023, along with 

the Limited Review Report by the Joint Statutory Auditors; 

• Disclosure of Related Party Transactions for the half year ended September 30, 2023 pursuant to 

Regulation 23 (9) of SEBI LODR Regulations, 2015; 

• Disclosure of Statement indicating utilisation and Statement indicating deviation/ variation in the 

use of proceeds of issue of listed Non-convertible Securities as per Regulation 52(7) and 52(7A) 

of the SEBI LODR Regulations; 

• Security cover disclosure as per Regulation 54 (3) of the SEBI LODR Regulations  

 

As required under proviso to Regulation 52 (3) (a) of SEBI LODR Regulations, we hereby declare that 

the Limited Review Report for the quarter and half year ended September 30, 2023 is with unmodified 

opinion, hence the statement on Impact of Audit qualifications is not required to be submitted.  

 

Kindly take the same in your record. 
 

Thanking you. 
 

For Aadhar Housing Finance Limited 

Harshada Pathak 

Company Secretary and Compliance Officer 

Encl.: As above 
 

 

 CC:- Debenture Trustees- 

1. Catalyst Trusteeship Limited 

2. Beacon Trusteeship Limited 

 

 

 

 

            

 



 
 

 
WALKER CHANDIOK & CO LLP 
Chartered Accountants 
16th Floor, Tower III, One International Centre 
S B Marg, Prabhadevi (W) 
Mumbai - 400 013 
 

Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage  
Senapati Bapat Marg, Dadar West 
Mumbai - 400 028 
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Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 
Results of Aadhar Housing Finance Limited pursuant to the Regulation 52 of the SEBI                                  
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
To the Board of Directors of Aadhar Housing Finance Limited 
 
1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of               

Aadhar Housing Finance Limited (‘the Company’) for the quarter ended 30 September 2023 and the 
year to date results for the period 01 April 2023 to 30 September 2023, being submitted by the Company 
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), 
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), the circulars, guidelines and 
directions issued by the Reserve Bank of India (‘the RBI’) from time to time, applicable to NBFCs                     
(‘the RBI guidelines’), and other accounting principles generally accepted in India, and is in compliance 
with the presentation and disclosure requirements of Regulation 52 of the Listing Regulations.                          
Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, the RBI guidelines, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 52 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement, or that it has not been 
prepared in accordance with the relevant prudential norms issued by the RBI in respect of income 
recognition, asset classification, provisioning and other related matters. 

 
  



 
 

 
WALKER CHANDIOK & CO LLP 
Chartered Accountants 
16th Floor, Tower III, One International Centre 
S B Marg, Prabhadevi (W) 
Mumbai - 400 013 
 

Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage  
Senapati Bapat Marg, Dadar West 
Mumbai - 400 028 
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5. The review of unaudited financial results for the quarter ended 30 June 2023, review of unaudited 

financial results for the quarter and half year ended 30 September 2022 and audit of financial results for 
the year ended 31 March 2023, included in the Statement, were carried out and reported by                         
Walker Chandiok & Co. LLP, who have expressed an unmodified conclusion vide their review report dated                      
09 August 2023 and 10 November 2022 and an unmodified opinion vide their audit report dated                          
16 May 2023, respectively, whose reports have been furnished to Kirtane & Pandit LLP and which have 
been relied upon by them for the purpose of their review of the Statement.   
 
Our conclusion is not modified in respect of this matter. 

 
 

     For Walker Chandiok & Co LLP                         For Kirtane & Pandit LLP 
Chartered Accountants                        Chartered Accountants 
Firm Registration No:001076N/N500013                      Firm Registration No:105215W/W100057 
 
 
 
 
 
Manish Gujral                        Sandeep D Welling 
Partner                          Partner    
Membership No:105117                                  Membership No:044576 
 
UDIN:23105117BGRNSD9494                                   UDIN:23044576BGXPVN9825 
 
Place: Mumbai                           Place: Mumbai 
Date:  07 November 2023                         Date:  07 November 2023 
 

  

















Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
Balance

(Rs in Lakh)

Closing 
Balance

(Rs in Lakh)

Nature of 
indebtedness 

(loan/ issuance of 
debt/ any other 

etc.)

Cost (see Note 7) Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure 
(months)

Secured/ 
unsecured

Purpose for which 
the funds will be 

utilised by the 
ultimate recipient of 

funds (end-usage)

1
Aadhar Housing 
Finance Limited

AABCV5640B
Aadhar Sales & 
Services Pvt Limited

AAPCA7868J
100% Subsidiary 

Company
Rent Income N.A** 1                      -                      -                   NA NA NA NA NA NA NA NA

2
Aadhar Housing 
Finance Limited

AABCV5640B
Aadhar Sales & 
Services Pvt Limited

AAPCA7868J
100% Subsidiary 

Company
Business Sourcing 
Services

N.A** 3,046              -                      -                   NA NA NA NA NA NA NA NA

3
Aadhar Housing 
Finance Limited

AABCV5640B Deo Shankar Tripathi ABMPT4639B
Executive Vice 

Chairman (w.e.f. 
January 3, 2023)

Remuneration 417 Lakh## 193                 -                      -                   NA NA NA NA NA NA NA NA

4
Aadhar Housing 
Finance Limited

AABCV5640B
Aadhar Sales & 
Services Pvt Limited

AAPCA7868J
100% Subsidiary 

Company
Investment N.A** -                  1                          1                      NA NA NA NA NA NA NA NA

5
Aadhar Housing 
Finance Limited

AABCV5640B Rishi Anand AASPA4707E
MD & CEO (w.e.f. 
January 3, 2023)

Remuneration 344 Lakh## 173                 - -                   NA NA NA NA NA NA NA NA

6
Aadhar Housing 
Finance Limited

AABCV5640B Rajesh Viswanathan AAEPV7809E Chief Finance Officer Remuneration 323 Lakh## 162                 -                      -                   NA NA NA NA NA NA NA NA

7
Aadhar Housing 
Finance Limited

AABCV5640B Sreekanth V N AKDPS8209G Company Secretary Remuneration 129 Lakh## 57                    -                      -                   NA NA NA NA NA NA NA NA

8
Aadhar Housing 
Finance Limited

AABCV5640B Rishi Anand AASPA4707E
MD & CEO (w.e.f. 
January 3, 2023)

Housing Loan availed by 
Managing Director - 

137 Lakh* -                  120                     117                  NA NA NA NA NA NA NA NA

9
Aadhar Housing 
Finance Limited

AABCV5640B Rishi Anand AASPA4707E
MD & CEO (w.e.f. 
January 3, 2023)

Housing Loan availed by 
Managing Director - 
Interest Income

N.A# 2                      -                      -                   NA NA NA NA NA NA NA NA

10
Aadhar Housing 
Finance Limited

AABCV5640B Rajesh Viswanathan AAEPV7809E CFO
Housing Loan availed by 
CFO - 

300 Lakh*** 300.00           300                  NA NA NA Loan 4% 96 Secured Housing Loan

11
Aadhar Housing 
Finance Limited

AABCV5640B Rajesh Viswanathan AAEPV7809E CFO
Housing Loan availed by 
CFO - Interest Income

N.A# 0.2                  -                      -                   NA NA NA Loan 4% 96 Secured Housing Loan

12
Aadhar Housing 
Finance Limited

AABCV5640B Dr. Nivedita Haran AABPH5654E Director
Commission to Directors 
& Sitting Fees to 
Directors

16## 5                      -                      -                   NA NA NA NA NA NA NA NA

13
Aadhar Housing 
Finance Limited

AABCV5640B Mrs. Sharmila Karve AETPK7563H Director
Commission to Directors 
& Sitting Fees to 
Directors

26## 4                      -                      -                   NA NA NA NA NA NA NA NA

14
Aadhar Housing 
Finance Limited

AABCV5640B Om Prakash Bhatt AGPPB9727Q Director
Commission to Directors 
& Sitting Fees to 
Directors

102## 5                      -                      -                   NA NA NA NA NA NA NA NA

** Wholly owned subsidiary hence exempt under proviso to clause (iv) of section 177(4) of the Companies Act, 2013
***Housing Loan availed in the ordinary course of employment as per the approved terms of HR policy and the current principal outstanding has been considered for this outer limit
## As per Omnibus approval by the Audit Committee
# approved by Nomination & Remuneration Committee and Board of Directors
For and on behalf of Board of Directors of Aadhar Housing Finance Limited

Rishi Anand
Managing Director & Chief Executive Officer

Aadhar Housing Finance Limited
Related Party Disclosure for the half year ended September 30, 2023

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of Related Party Transactions- applicable only in case the related party transaction relates to  loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only 

once, during the reporting period when such transactions was undertaken.
Details of Party (Listed 

entity/Subsidiary) entering into 
the transaction

Details of Counter Party

Type Of Related Party 
Transactions 
Transaction

Value of the 
related Party 

Transaction as 
approved by 

the audit 
committee

Value of 
transaction 
during the 

period

(Rs in Lakh)

In case of monies are due to 
either party as a result of the 

transaction

S No.

*Housing Loan availed in the ordinary course of employment, prior to appointment as MD & CEO as per the approved terms of HR policy and the current principal outstanding has been considered for this outer limit



 

 

 

Date: November 7, 2023                                           

 

To,  

The General Manager, 

BSE Ltd. 

P. J. Towers, Dalal Street, 

Mumbai- 400001 

 

Kind Attn.: Listing Corporate Relationship Department 

 

Sub.: Statement indicating utilization of proceeds of issue of listed NCDs 

  

Ref.: Company Code- 11302/ 10844  

 

Dear Sir/ Madam, 

 

With reference to the Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulation, 2015, we hereby confirm that the issue proceeds of listed non-

convertible securities raised upto the quarter ended September 30, 2023  have been fully utilized for the purpose(s)/ 

objects stated in the respective offer documents/ Information memorandum, for which the necessary disclosure has 

already been made to Stock Exchange and there were no deviations/variations. 

 

Further, the Company has raised Rs. 500 crores by way of issuance of listed non-convertible securities during the 

quarter ended September 30, 2023 and details regarding utilization of issue proceeds and Nil statement of deviation 

or variation, is enclosed herein, in the format as prescribed in the SEBI Operational circular dated July 29, 2022, 

as amended from time to time. 

 

 

Kindly take the same in your record. 

 

Thanking you. 

For Aadhar Housing Finance Limited 

 

 

 

 

Harshada Pathak 

Company Secretary and Compliance Officer 

  

Encl.: As above 

 

 CC:- Debenture Trustees- 

 

1. Catalyst Trusteeship Limited 

2. Beacon Trusteeship Limited 

 

 

                

 

 

 

 

 

 

 

 

 

 



 

 

A. Statement of utilization of issue proceeds of listed Non-Convertible Debentures issued during the quarter 

ended September 30, 2023:  

 

Name of the 

Issuer  

ISIN  Mode 

of 

Fund 

Raising 

(Public 

issues/ 

Private 

placem

ent)  

Type of 

instrument  

Date of 

raising 

funds  

Amou

nt 

Raised

* (in 

crore) 

Funds 

utilized  

Any 

deviati

on 

(Yes/ 

No)  

If 8 is Yes, 

then 

specify the 

purpose of 

for which 

the funds 

were 

utilized  

Rema

rks, if 

any  

1  2  3  4  5  6  7  8  9  10  

Aadhar 

Housing 

Finance Ltd.  

INE883F

07314 

Private 

Placeme

nt 

Non-

Convertible 

Debentures 

17/08/2023 500 500 No N.A N.A 

*by issue of listed non-convertible securities. 

 

B. Statement of deviation/ variation in use of Issue proceeds for the quarter ended September 30, 2023: Not Applicable 

 

Particulars  Remarks  

Name of listed entity                                                Aadhar Housing Finance Limited 

Mode of fund raising  Private placement  

Type of instrument  Non- Convertible Debentures 

Date of raising funds  17.08.2023 

Amount raised  Rs. 500 crores 

Report filed for quarter ended  30.09.2023 

Is there a deviation/ variation in use of funds raised?     No 

Whether any approval is required to vary the objects of the issue 

stated in the prospectus/ offer document?  

 NA 

If yes, details of the approval so required?         NA 

Date of approval                                                 NA 

Explanation for the deviation/ variation               NA 

Comments of the audit committee after review   NA 

Comments of the auditors, if any     NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:  

Original 

object  

 Modified 

object, if 

any  

 Original 

allocation  

Modified 

allocation, if 

any  

 Funds 

utilised  

Amount of deviation/ variation 

for the quarter according to 

applicable object (in Rs. crore 

and in %)  

 Remarks, 

if any  

NA NA NA NA NA NA NA 

Deviation could mean:  

a. Deviation in the objects or purposes for which the funds have been raised.  

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.  

 

For Aadhar Housing Finance Limited 

Harshada Pathak 

Company Secretary and Compliance Officer 



 

 
Security Cover Certificate as per Regulation 54 (3) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 as at September 30, 2023. 

(Rs. in crore)                

Column A Column B 
Column 

C i 
Colum

n Dii 
Column 

Eiii 
Column Fiv Column Gv 

Column 
Hvi 

Column Ivii 
Colum

n J 
Column 

K 
Column L 

Colum
n M 

Column N 
Column 

O 
Column P 

Particulars   
Exclusiv
e Charge 

Exclus
ive 

Charg
e 

Pari- 
Passu 

Charge 

Pari- Passu 
Charge 

Pari- Passu 
Charge 

Assets not 
offered as 
Security 

Elimination 
(amount in 
negative) 

(Total 
C to 
H) 

Related to only those items covered by this certificate   

  

Descriptio
n of asset 
for which 
this 
certificate 
relate 

Debt for 
which 
this 
certificat
e being 
issued 

Other 
Secure
d Debt 

Debt for 
which 

this 
certificat
e being 
issued 

Assets 
shared by 
pari passu 

debt 
holder 

(includes 
debt for 

which this 
certificate 
is issued & 
other debt 
with pari-

passu 
charge) 

Other assets 
on which 

there is pari- 
Passu charge 

(excluding 
items 

covered in 
column F)  

  

debt amount 
considered 
more than 

once (due to 
exclusive 
plus pari 

passu 
charge) 

  

Market 
Value for 
Assets 
charged 
on 
Exclusive 
basis 

Carrying 
/book  value 

for  
exclusive  
charge 

assets where 
market 

value is not 
charge)  
(For Eg. 

Bank 
Balance, 
DSRA, 
market 

value is not 
applicable) 

Marke
t Value 
for 
Pari 
passu 
charge 
Assetsv

iii 

Carrying 
value/book 

value for pari 
passu charge           
assets where 

market  value 
is not 

ascertainable 
or applicable 
(For Eg. Bank 

Balance,  
DSRA market 

value is not 
applicable) 

Total 
Value(=
K+L+M
+ N) 

Debt not 
backed by 
any assets 
offered as 
security 

    
Book Book Yes/ Book Book 

          Relating to Column F     
Value Value No Value Value 

ASSETS                               

Property, 
Plant and 
Equipment 

Property      Yes  0.40   27.32   27.72     0.52 0     

Capital 
Work-in- 
Progress 

      No     0.00   0.00       0     

Right of 
Use Assets 

      No     44.05   44.05       0     

Goodwill       No     0.00   0.00       0     
 

  



 

 

Column A Column B 
Column 
C i 

Colum
n Dii 

Column 
Eiii 

Column Fiv Column Gv 
Column 

Hvi 
Column Ivii 

Colum
n J 

Column 
K 

Column L 
Colum
n M 

Column N 
Column 
O 

Column P 

Intangible 
Assets 

      No     1.64   1.64       0     

Intangible 
Assets under 
Development 

      No     0.00   0.00       0     

Investments     0.00 No 0.00 0.00 459.06   459.06       0     

Loans 

Receivable
s under 
financing 
activities  

  
3813.6

2 
Yes  1686.18 

                                               
8,281.68  

1501.10   
15282.

58 
      1686.18     

Inventories             0.00   0.00       0     

Trade 
  

  
        13.89   

13.89 
      

0 
    

Receivables   0.00 0 

Cash and 
Cash 
Equivalents 

    0.00 No  0.00 0.00 132.42   132.42       0     

Bank 
Balances 
other than 
Cash and 
Cash 
Equivalents 

Balances 
with Bank  

  100.05 Yes  49.86 389.37 582.23   
1121.5

1 
      49.9     

Others     0.00 No  0.00 0.00 319.88   319.88       0     

Total     
3913.6

7 
  1736.43 8671.05 3081.60   

17402.
75 

      1736.43     

 LIABILIT
IES 

                              

Debt 
securities to 
which this 
certificate 
pertains 

    

  

  1594.96       
1594.9
6 

       

  

  

  



 

 

Column A Column B 
Column 
C i 

Colum
n Dii 

Column 
Eiii 

Column Fiv 
Column 
Gv 

Column 
Hvi 

Column Ivii 
Colum
n J 

Column 
K 

Column L 
Colum
n M 

Column N 
Column 
O 

Column P 

Other debt 
sharing 
pari-passu 
charge with 
above debt 

  

not to be 
filled 

  

    6949.47     6949.47             

Other Debt   3316.19           3316.19             
Subordinat
ed debt 

              0.00             

Borrowings               0.00           64.38 

Bank   100.05           100.05             

Debt 
Securities 

        795.95     795.95             

Others         298.75     298.75             

Trade 
payables 

          81.33   81.33             

Lease 
Liabilities 

  

  

        45.14   45.14             

Provisions           19.87   19.87             

Others           4136.67   4136.67             

Total     3416.24   1594.96 8044.17 4283.01   17402.75             

Cover on 
Book Value 

                0.00             

Cover on 
Market 
Valueix 

                              

    

Exclusive 
Security 
Cover 
Ratio 1.1456

0701 

Pari-Passu 
Security 
Cover Ratio 

1.09 1.08 

                  

Notes :- 
1. The market value of the properties is basis on the valuation done on 29.04.22 & 10.05.22 
2. Receivables under financing activities consist of loans which are carried at amortised cost. The business model for managing these loans is “hold to collect” cash flows that are solely principal 

and interest. Accordingly, these loans are not fair valued and the book value of loans are considered as the value of security for this certificate. 
3. Security cover for individual issuance is adequately maintained as per term sheets 
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